19 deBpans 2008 r.

I'-ny Jomunuky Ctpocc-Kany
JIupeKTOpy-pacopsAuTEIIIO
MesxayHapoAHOro BaJIIOTHOTO (poHAa

700 19™ Street NW

Bammnrron, okpyr Komymous, 20431, CILA

VYBaxaewmslii 1-H Ctpocc-Kan,

B npunoxennom MemopaHayMe 00 S5KOHOMHUYECKOH 1 (PMHAHCOBOW TIOJMTHKE
(MD®IT) na 2008 rox nmpeACTaBICHO U3JIOKEHUE TTOJIUTUK U MEP, KOTOPHIEC MBI
IJJAHUPYEM BBITIOJHUTH B TEKYIIEM TOAYy. /sl X BBIOJIHEHUS], MBI TPOCUM O
MOJJEPKKE CO CTOPOHBI MexnyHapoaHoro Bamtotnoro @oHaa B paMkax
TPEXTOAUYHON ITPOrpaMMBbl, BBIIIOIHAEMOM C HA OCHOBE MexaHu3ma
(hMHAHCUPOBAHUS HA LIETTU CHUKEHUS YPOBHSI OCTHOCTH M 00ECTICUCHUS
skoHOMUYecKoro pocta (ITPI'®). J/lanHbIe MOTUTUKU COTIACOBAHBI C MOJIOKEHUSIMU
Crparerun HanmoHanbHOro pa3sutus (CHP) u [1nana neficteuit EC - Pecrrybnuka
Monnosa.

B Hacrosiee Bpemsi, yduThIBask TO, UTO BIMSIHUE BHEIIHMX SKOHOMUYECKHX IIIOKOB
yMeHbIIMUIIO0CK, [IpaBuTenscTBo, coBMecTHO ¢ HannonansHbM bankowm, cunraer, 4To
BCE YCHJIMS JIOJDKHBI ObITh HAPaBJICHBI HA JIOCTUKEHUE OCHOBHBIX IIeNei,
0003HAYEHHBIX B MPOTPaMME, TO €CTh Ha TPOJIBUKECHUE JI0JITOCPOTHOTO
HKOHOMHMUYECKOTO POCTA U Ha CHI)KEHUE ypoBHs OeaHOCTH. COOTBETCTBEHHO,
MOJIMTUKH, 0003HAYEHHBIE B IPUIOKEHHOM MEMOpaHIyMe, HallpaBJieHbl Ha
obecrieyeHre MaKpO3KOHOMUYECKON CTAOMIBHOCTH U Pa3BUTHE (PMHAHCOBOTO
CEKTOpa, a TAKXKE Ha YJIy4IlIeHHE yCIOBHI JJIsi OM3HEca, B YaCTHOCTH 4epe3
YMEHBLIEHHE CTEIIEHH BOBJIECUEHHS rOCY1apcTBa B 9KOHOMUKY. [TomuMmo 3TOrO0, nocne
KOHCybTalui ¢ ®oHI0M, MBI IPEAIPUMEM JOMOJHUTEIBHBIE MEPBI, KOTOPBIE MOTYT
CTaTh HEOOXOTUMBIMH JUTSI TOCTHKEHUS TIOCTABJICHHBIX 3a7a4.

MBI BBITIOJHUJIM BCE KPUTEPUH peaju3alui, 0003HAUYECHHBIE B MPOTrpaMMe Ha KOHEIl
CeHTSIOpsI, a TaKKe TMPHOPUTETHHIC JCWCTBUS B paMKax TpeThero ods3opa W,
HACTOAIIUM, MBI OOpalmiaemMcsi ¢ Mpocb00il 0 MPUHATUU OTUETa O TPETheM 0030pe B
pamkax coryamenus [IPT'®.

Ms1 npencrasum MB® unpopmaruio, HeOOXOIUMYIO UIi MOHUTOPHHTA 3TaIloB
BBINIOJTHEHUSI TPOTpaMMbl, W TMpoBeneM ¢ coTpyaHukamu DoHpa obcyxaeHue
4eTBepTOro 063opa B pamkax mexanusma [IPT'®, mo kouma mas 2008 roma. Mer
paccyuThIBaEM, YTO YETBEPTHI 0030p BbIMoJHeHus coriameHus [IPI'® Oyaer



OCHOBBIBAThCSI Ha JaHHbIEe Ha KoHel MapTa 2008 1., 1 oH OyeT 3aBeplIeH 0 KOHIIA
utoHs 2008 r. I1aThIii 0030p OyIeT OCHOBBIBATHCS HA JAaHHBIX HA KOHEIl CEHTSOpPs
2008 r. u Oyznet 3aBepieH 10 konna 2008 roaa.

MBpI B341M Ha ce0s1 00513aTeNBCTBO COOJIIOIaTh OTKPHITOCTh U, B COOTBETCTBUU C ITHM,
MbI paspemaeM MB® pacnipoctpanuts MO®II u cBs3aHHbIN ¢ HUM TexHUUeCcKuit
MEMOpPaHIYM O IOTOBOPEHHOCTH, a Takke Otuer nepconana MB®, koTopsiit OyaeT
paccmotpen CoBetoMm Mcnonnurensubix J{upekropoB MBO.

Uckpenne Bamu,

/momuce/

Bacune Tapnes

IIpembep MuHUCTD

[IpaBurenscTBO PecryOmmku Mongosa

/moannCe/ /moannCE/

Muxawun ITon Jleouun Tanmay

Munuctp IIpe3unent

MunuctepcTBo (hPMHAHCOB HanmonansHbI 6aHK MOJIIOBEI

[Tpunoxenus: MeMopaHayM 00 SKOHOMHYECKON M (PMHAHCOBOW MONHUTHKE
Ha 2008 rox
TexHu4yeckuii MEMOpaHIyM O JOrOBOPEHHOCTH



MEMOPAHJYM IO 9KOHOMUYECKOW 1 ®PUHAHCOBOW MOJUTUKE

19 derpansg 2008 rona

A. BBenenne

1. Ha ocHoBaHMM nporpecca, JOCTUTHYTOT'O 3a IIOCJIEAHNE 2 TO/1a 10 IPOrpaMMe,
noJiep>kuBaeMoit pecypcamu Mexannusma (pMHaHCHUPOBAHHUS Ha L€ COKpAILEHUs
OeqHoCTH U cofeicTBus skoHOMUYeckomy pocty (ITPT'®) B pamkax 3-x neTHero
COIJIAIIEHUS, B HACTOSIIEM MEMOPAHAyME PE3IOMUPYIOTCS HAIIM CTpAaTeTHUeCcKue
npuoputeThl Ha 2008 o 1 u3IaralTCst MEphI MOJIUTUKHU U LeU pedopM.

2. HecMmoTps Ha cepbe3HbIE BHEIIHUE IIOKH, KOTOPBIM MosioBa noisepranach B
2006 roay, MakKpOIKOHOMHYECKAs CUTyalusl B 3ToM rofy OnaronpusitHa. HaponHoe
X035IMCTBO BBIPOCIIO HAa 8 IPOLIEHTOB B nepBoi nosioBune 2007 roga, XoTs
BIIOCJIEICTBUH OHO 3aMEIIMIOCH U3-3a HU3KOIO yPO’Kast, BBI3BAHHOTO JIETHEN
3acyxoi. B pesymnbrare, Mbl oxxugaeM, yto poct BBII 3a roxg nocturuer 5 npoueHTos
3a rojJ mo cpaBHeHMIo ¢ 4 npouentramu B 2006 roxy. [Tokazarenu skcrnopra
00Ha1e)KMBAIOLIH, U €T0 BOCCTAHOBJICHHUE, BEPOSITHO, Jajiee YCKOPUTCS BBUIY
BO300HOBJIEHMSI SKCIIOPTA BUHA B PoccHio HauMHas ¢ 4eTBEpPTOro KBapTala

2007 roga. XoTs UMIIOPT, IOAAEpKUBaeMbIit ObicTpo pactymmmu [TUU u xpynHbIME
JICHEKHBIMH TIEPEBOIAMH, POC eIlie ObIcTpee, AeHUITUT 10 CYETy TEKYIIUX OTepariii
TEM He MEHee COKpaTHJICs Onarojaps yJay4IlIeHHIO CUTYallud ¢ YUCThIMU 1I0X0/1aMH U
TpaHchepramu. YcnemrHas ne3uHusinus B mepsoM noiayroauu 2007 rona Obuia
oOparmena BesaTh 3acyxoid. [Tpu UIIL, cocraBnstoniem 13,1 nporienta, nHGISAIMISL
OCTAETCsl BBICOKOU ISl 3TOr0 peruoHa. KpyIHele NpUTOKA HHOCTPAaHHOW BAJIFOTHI U
rinobansHoe ocnabnenue nosapa CIIA npuBeny K MOBBILICHUIO Kypca Jiesi, KOTOPBI
C HayaJsa roja ykpenuicst Ha 12 mpoueHTOB [0 OTHOLLIEHUIO K J0JUIapy U 2 MpOLEeHTa
— 110 OTHOIIEHHUIO K €BPO.

B. IToka3zaTesnu mo nporpamme

3. 3a MCKJIIOUYEHHEM HECKOJIbKHX Cily4aeB, paBuTenbcTBO 1 HBM peanuszosanu
MEpBbI, IPEYyCMOTPEHHbIE OOHOBICHHBIM MeMOpaHIyMOM 10 3KOHOMUYECKOH U
¢unancosoit nonmuruke (MIODII) ot 14 uronst 2007 roxa. B wactHOCTH, K

30 ceHTAOps 3aBEPIICHO BHIIOJIHEHUE CIEIYIOIUX MEp:

a. yerBeptoro mas 2007 rosna mapiameHT MoJ10BbI IPUHSIT 3aKOH «O0
YIPaBJIEHUU I'OCYJapCTBEHHOI COOCTBEHHOCTBIO U €€
pasrocynapcTBieHnn». Kpome Toro, npaBUTEILCTBO MPUHSIIO
MOCTaHOBJIEHUS O (1) mpuBaTU3aLUU 3€MIIM, HAXOAIIEHCS B
rOCyJapCTBEHHOI cOOCTBEHHOCTH; (2) Mepax MO BBINOJIHEHHIO 3aKOHA
«O0 ympaBieHUH rOCYAapCTBEHHONW COOCTBEHHOCTHIO H €€
pasrocyaapcTBIeHUN»; U (3) CTPYKType U peryJIupoBaHUN
JEeSITEIbHOCTU ATEHTCTBA 10 FOCYJapCTBEHHOM COOCTBEHHOCTH MPHU
MuHHCTEpCTBE SKOHOMUKHU U TOPTOBJIH;



b. ceapmoro utons 2007 roaa napiaaMeHT npuHsI 3akoH Ne 129-X VI, B
COOTBETCTBHUU C KOTOPBIM, HaunHas ¢ 6 uroist 2007 rona, co3nana
HanmonaneHast komuccus mo ¢punancoBsiM poiHkam (HK®P), kotopas
OyZeT BBIOJHATH (PYHKIMIO HAaJ30pa 3a PhIHKOM CTPAXxOBaHUS U
PBIHKOM KaluTalla, HEroCy1apCTBEHHBIMH TEHCHOHHBIMU (POHAAMU U
cOeperaTeabHO-KPEJUTHBIMU accolanusaMu. UToObl cenaTh HOBBIN
opras (pyHKIHMOHUPYIOUINM, TapIaMEHT Ha3HAYMII
aIMUHHUCTPATUBHBINA COBET U pykoBoACTBO HK®P, koTOpEkIE, B CBOIO
ouepenip, 3 aBrycra 2007 roga yTBEpIANIN OPraHU3aLMOHHYIO

CTPYKTYDY,

c. JBaauaTh BocbMoro ceHTs0ps 2007 roaa Oblia yTBEpKIeHa
KoHIenuus «ParuoHann3anuy yucia 3aHsaThIX B OI0JKETHOM CEKTOpe
Ha 2008-2010 roapn, KOTOPOW yCTaHABIMBAETCS JIMMUT Ha POH]
3apa0OTHOM IIaThl TOCYJApCTBEHHOTO CEKTOpa B pa3Mepe
10 nponienToB BBII. C Tex mop 3TOT 1OKyMEHT ObLI TONOTHUTEIBHO
MEPECMOTPEH: UM IpelycMaTpUBaeTCs IJIaH, C yKa3aHUEM CPOKOB,
COKpAIleH!s YUCIEHHOCTH 3aHATHIX B TOCYIaPCTBEHHOM CEKTOpE,
BHE/IPEHHE HOBOI CHCTEMBI OIUIAThI TPY1a TOCYAAPCTBEHHBIX
CITy’KallluX U OIIEHKa BO3/ICHCTBHSI HAa TOCYAaPCTBEHHBIC (PMHAHCHI,

d. nBaauathk BockMoro ceHTa0psa 2007 rona npeMbep-MHUHUCTP YTBEPIANIT
IJIaH IEUCTBUM 10 COBEPIICHCTBOBAHUIO YIIPABIICHUS
3aJI0JDKEHHOCTBIO 110 HajioraMm. MBI IOTIOTHUTENIEHO OOHOBHIIN 3TOT
IUTaH UCXOJS U3 PEKOMEHJAIMi MUCCUU 110 OKA3aHUIO TEXHUYECKON
nomoru /[bB;

e. mpoekToMm 3akoHa «O Oromkere Ha 2008 TO1», yTBEPKICHHBIM
npaBuTenbCTBOM 27 centsiops 2007 roga, mpeaycMaTpuBaeTCs OLleHKa
(uHaHCOBBIX MoKa3arenei 3a 2006 To rocy1apCTBEHHBIX
MPEINPHUATHIA U aKIIMOHEPHBIX OOIIECTB, B KOTOPBIX TOCYAaPCTBO
BJIa/Ie€T KOHTPOJIHBIM IMAKETOM aKILIUM;

f. TIaH KOHBEpTALWU J0JITa TOCYIAPCTBA B TOCYIapCTBEHHBIC IICHHBIC
Oymaru yTBepxaeH MunuctepcTBoM ¢puHaHcoB 10 ceHTAO0ps
2007 rona u HaumonaneHbiM 0aHKOM Mos10BbI 12 ceHTA0ps
2007 roxa.

Bwmecre ¢ TeM, 4eTbIpe KOHTPOJIBHBIX MOKA3aTeNsl CTPYKTYPHBIX
npeoOpa3oBaHUil HE ObUTH BHITIOTHEHBI.

® KOHTPOJIBHBIH MMOKA3aTeNlb CTPYKTYPHBIX MPEoOpa3oBaHMii HAa KOHEI]
CEHTSIOpS IO BHEJPEHHUIO CUCTEMBI aJJpECHOM COIMAIbHOM MOMOIIN
0611 BeITIONHEH 3 OKTs0pst 2007 rona. [IpaBUTENBCTBO YTBEPAMIIO
MPOEKT 3aKkoHa «O conuabHON MOMOILN», UMEIOLIUN CBOEH LENbIO
o0ecrniedyeHre rapaHTUPOBAHHOTO MUHUMATBHOTO €KEMECSYHOTO
J0XO/a ySI3BUMBIM OBITOBBIM OTPEOUTEIISIM Ha OCHOBE MTPOBEPKH
HYKJJAEMOCTH C HCIIOJIb30BAaHHEM KOCBEHHBIX MTOKa3aTeNei;



4.

3aKOHOAATEILCTBO, B COOTBETCTBUU ¢ KoTOpbiM AHPE ycranaBnuBaer
Tapu(bl HA TEIJIO ¥ BOAY HAINPSIMYIO, a HE KOCBEHHO, Yepe3
MYHHIMIIATUTET, HE ObUIO MPUHATO U3-3a MPABOBOM
HCOMPCACIICHHOCTHU B OTHOIICHHUU TOT'O, COOTBCTCTBYCT JIKM 3Ta MCpa
pazesieHrio 00si3aHHOCTEN MEXTy MECTHBIMH U EHTPaJIbHBIMU
opraHam Iy OJIMYHOHN BJIACTH, IPEIYCMOTPEHHOMY KOHCTUTYIHEH;
Tapudbl Ha BOY OBUTH MOBHIIIEHBI 10 YPOBHS BO3MEIICHHUS U3ICPKEK
B OKTsI0pe, oHaKo Tapudbl Ha Terio B KuminHeBe MOBBIIICHBI HE
ObLIH;

pa3HHIA MEXTy CYMMOM, OTUTAYNBACMOM 3a TETUIOCHA0KCHUE
OBITOBBIMU TIOTPEOUTENSIMH, U YPOBHEM BO3MEIICHUS U3JIEPKEK ObLIa
IMOKPbITA U3 MYHHUIUITAJIBHOT'O 6IO[[)KCTa JIMImb yactTuado. Ha KOHEIT
CEHTSIOpSl CyMMa 3aJJ0JIKEHHOCTH COCTaBIIsIa TPUOIH3UTENHEHO

50 MUJUTHOHOB JieH, CHU3UBIIUCH cO 160 MUIIIMOHOB JIeH B amnpere.

C. e nporpaMMmel

CpenHecpoyHbIe 1EJIH MTPABUTENLCTBA 0003HAYECHBI BO BHOBb pa3pab0TaHHOMN

Hammonanwshoit crpareruu pazsutus Ha 2008—2011 roxsr (HCP), koTopsiit 3aMeHUT
coboit CTpaTernio 3KOHOMHUYECKOTO POCTA U CHUKEHUS YPOBHS OETHOCTH
(COPCVYB). B otnmnuue ot neicTByIOMEH paHee TPAKTUKH pa3padOTKU
HAIMOHAJIbHBIX CTPATETUM, 3TOT TIOKYMEHT COCPEOTOUYEH Ha YETKO OINPENEIECHHOM
NEpEeYHE CTPATETUUYECKUX TPUOPUTETOB, KAK IKOHOMUUYECKHX, TaK U MOJTUTHYECKHUX.
ITpoexT Ctpaterun HCP Bxitouaet B ce0st ISITh OCHOBHBIX TPHOPUTETOB:

YKpPEeIJICHHE COBPEMEHHOTO JEMOKPATHIECKOTO rOCy/1apcTBa HAa OCHOBE

MIPHUHIIMIIA BEPXOBEHCTBA MPaBa;

® yperyJupoBaHUE MPUTHECTPOBCKOTO KOH(IIUKTA U COJICHCTBUE
BOCCOCIMHEHUIO CTPaHbI;

® TMOBBIIIEHUE KOHKYPEHTOCIIOCOOHOCTH HAPOAHOIO XO3SIMCTBA;

¢ Pa3BUTHUC KAAPOBLBIX PECYPCOB, IMOBBIICHUC YPOBHA 3aHATOCTH U COJCUCTBHE

COLMAJIbHOW UHTETPALIMU U
® COJICHCTBHE PErHOHAIIBHOMY PA3BUTHIO.

ITomumo Toro, yro B HCP n3nararorcst Halm cpeHECPOYHbIE IPUOPUTETHI, OJHON U3
ueneit HCP sBnsiercs nHTerpanus B €IMHY0 CTPATETHI0 OCHOBHBIX BHEIITHUX
o0s3aTenbeTB PecryOnmkn MomnoBa (6e3 3aMeHbI IByXCTOPOHHHX JIOKYMEHTOB O
Mepax MOJUTHKH) U CO3[JaHHEe €IMHON CCTEMbl MOHUTOPHHIA BBITIOJTHEHUS 3TUX

00s13aTENbCTB.

5.

OcHoBHas 1enb Ha 2008 roa ocTaeTcsi HEM3MEHHOM: COJIEHCTBUE COKPAIIIEHUIO

0eTHOCTH MTOCPEACTBOM 00eCIeYeHHsI MAKPOIKOHOMUYECKON CTaOUIBHOCTH U
YCTOWYMBOTO 3KOHOMHUYECKOTO pocTa. MBI HageeMcsi JOCTUYb 3TOU LIEIH MyTEM
MOJIEpHHU3AIUU CHCTEMBI TOCYJAPCTBEHHOU CITY>KOBI U COKpAIICHUS y4acTUs
rocyJapcTBa B 9KOHOMHUKE, pa3BUTHs (PMHAHCOBOTO CEKTOPA, CO3IaHM
ONMaronpusITHON MHBECTUIIMOHHONW KOHBIOHKTYPBI, CTUMYJIMPOBAHUS Pa3BUTHUS
MaJIoro U CpeaHero Ou3Heca, BOCCTAHOBJICHHS HHPPACTPYKTYPHI, TPOIBUKCHUS



BKCHOpTa, CO34aHUA HOBBIX pa60q1/1x MECCT U COHHaHBHOﬁ 3alIUThI Yﬂ3BHMBIX
KaTerOpHi HaceJICHHsI. DTH IIeJIM — BKIIIOYAroIIue B ceOst nocTmxeHue Lleneit B
00JIacTH pa3BUTH HA MOPOTe ThICSUEIeTHs1 — HanwM orpakeHue B HCP.

D. HaJsioroBo-0101xeTHag NoJUTHKA

6. HanoroBo-6romkernast monutuka Ha 2008 ro ocTaHeTCs KECTKOU, yIUTHIBAS
COXPAHSIONIYIOCS BEICOKYIO HHDIISIUIO U HEOOXOAUMOCTh O0eCTICUeHUs
MaKpO3KOHOMHUYECKON CTaOUILHOCTH U MOBBIIIEHUS JOBEPUS K IPOrpaMMe.
[TpaBuTENBECTBO COXpAaHUT AeduIMT OroKeTa Ha ypoBHe 0,5 nmpouenta BBII.
Koppektupoka Gromkera OyeT o0Ccy)aaThCsl B paMKax 4eTBepToro 063opa. Hammm
MIPUOPUTETOM SIBIISIETCS HAMPABIICHUE MEPEBBINIOIHEHUS 3TOTO MTOKa3aTels Ha
WMHBECTHUINH, OKa3bIBAIOIME MUHIUMAJILHOE BO3/ICHCTBUE HAa HHDIALUIO.

7. XoTst 3apaboTHAs TUIaTa COTPYTHUKOB OFOPKETHOTO CEKTOPA IMOBKIIIATACH HA
45 npouentos B 2006 rony u 12 npouentoB B 2007 rogy, oHa ocTaeTcs
HEJOCTATOYHOU TS IPUBJICUCHUS U YACPKAHKS KBATH(PUIIMPOBAHHBIX COTPYIHHKOB,
MHOTHE U3 KOTOPBIX MPEANOYUTAIOT padOTy B YACTHOM CEKTOPE WIIH 32 PyOekKOM.
J11s TOBBIIIEHUST KOHKYPEHTOCTIOCOOHOCTH TOCy1apCcTBEHHOTO cekTopa B 2008 roay
3apaboTHas mata OyAeT MOBBIIIEHA ellle Ha 23 MpoLeHTa, X0Ts o0muit hoH.
3apabOTHOM IIaThl OYACT yAepKUBaThCs Ha ypoBHE HIke 10 mporierToB BBIT
Onarozaps Mo3TarHOCTH MOBbIMEHUI. OJTHAKO MbI TOHMMAEM, YTO TIOBHIIICHNE
3apabOTHOM IJIATHl HE MOBLICHT 3()()EKTHBHOCTH T'OCYJaPCTBEHHOTO CEKTOpa, €CITU HE
OyZeT cOnmpoBOXKIATHCS SHEPTUUHBIMU peopmamu. C 3TOi LETBI0 TPABUTETHCTBO
IJITAHUPYET HAYaTh PEATU3ALHI0 CPEHECPOYHOTO JIaHA IEUCTBUM 10
paloHaIN3aIul CTPYKTYPBI 3aHATOCTH B 010/ keTHOM cekTope Ha 2008-2010 rofsi,
KOTOPBIM MPEAYCMATPUBAETCS CIIETYIOLIEE:

e cokpaileHue yncia 3aaaThiX Ha 10 Teicsd k 2010 roay ¢ nepBoHa4YaIbHBIM
cokpatienrem Ha 3 Teicsiun B 2008 roxy u

® yTBEP)KICHHE NIPaBUTEIIHCTBOM 3aKOHONPOEKTA, KOTOPHIM MPEAYCMaTPUBAETCS
KOHcoNuAanus Bcex ¢GopM ormiaThl TpyAa B 0a30BYIO 3apIuiaTy 10 KOHIA
centsi0ps 2008 roxy c 1enbio ero BoimonHeHUs B 2009 6101KEeTHOM TOY.

8. YacTtb cpencTB, COKOHOMIICHHBIX B Pe3yJIbTaTe ONTUMH3AIUU
YKOMILJIEKTOBAHHMS IITATOB, OYI€T MCIIOJIb30BaHA HA TTOBBIIICHUE KAaYeCTBA
rocyaapCTBEeHHOM ciryxk0b1. Biactu MonioBel OyayT pa3pabaTbiBaTh €KEroJHbIC
IJIAHBl peaM3alliy MPOrpaMMBbl, pU 3ToM 1iaHbl Ha 2008 1o AOTKHBI OBITH
3aBepuIeHbl K KOHIYy MapTa 2008 rojia ¥ 10JDKHBI BKIIIOUATh B ce0sl, B TOM YHUCIIE,
WHBEHTAPHU3AINIO0 PAOOTHUKOB OI0/PKETHOTO CEKTOPA, aHAJIHN3 3apa00THOH TIATHI U
BBITUIAT TOMUMO 3apa00THOM TUIAaThl IEPCOHATY U OLIEHKY MOTPEOHOCTEH ceKTopa B
BBICOKOKBIM(PUITMPOBAHHBIX KasipaxX. PecTpykrypuszanus cektopa 00pa3oBaHus
OyZIeT cocpeoToUeHa Ha pallMOHAN3alluU YUYEeOHbBIX 3aBEICHUN.

0. J{nst cTUMYJIMPOBAaHUSI MHOCTPAHHBIX U BHYTPEHHUX MHBeCcTUIMMI B 2007 roxy
MBI O0BSIBIIIM MacITaOHYIO peopMy CHCTEMBI HAJOTOB Ha JJOXO/Ibl KOPIOPAIUH,
PaBHO Kak ¥ MIMPOKYI0 aMHUCTHIO 33JJ0JDKEHHOCTH 110 HAJIOTaM U JINOepaIn3auio
MIOJIOKEHUH O JIeTaJIM3alluK KanuTaia. Mbl OCBeIOMIICHBI O TOM, YTO 3TU pehOpMBI
COTIPSI’KEHBI C OMPE/IEICHHBIMU PUCKAMHU, B YACTHOCTH sl OFOJIKETHBIX JJOXOJIOB.



Jlnst ycTpaHeHHs 3THX 03a00YeHHOCTEN Mbl HAMEPEHbI YCKOPUTH PEeaTU3alIHIO
CrpaTerum yKperieHuss CHCTeMbI cOopa HajoroB. [manH, MpuUHATHIN B CEHTIOpE

2007 roga, OOHOBJIEH C Y4€TOM PEKOMEHAAINNA MUCCUU 110 OKa3aHUIO TEXHUYECKOU
nomouy /IbB. OH nmeeT cBOei 1eNbI0 YKPENUTh CUCTEMY YIIPABICHUS
33JI0JKEHHOCTBIO 110 HAJI0TaM, YTO MO3BOJIUT YCOBEPIIEHCTBOBATh CUCTEMY YUETa
3aI0J>KEHHOCTH 10 HAJIOraM JUTs pa3rpaHudeHMs 3aJ0JKEHHOCTH 10 CPOKaM,
BHEIPUTH ONEPaTUBHOE U OE3yCIOBHOE IPUMEHEHUE MEP MPUHYIUTEIHHOTO
B3BICKaHUS 3a/10JDKEHHOCTH, U3MEHUTH JACUCTBYIOLIEE 3aKOHOAATENBCTBO JIJIS
COKpAILEHUs U YIIPOUICHHUS POLEYPHl CIIUCAHUS O0€3HAAEKHBIX JO0JITOB 10 HAJIOraM
1 KOHCOJIMIUPOBATH BCIO ESITENBHOCTD 110 HAYMCIIEHUIO M B3bICKAHUIO BHYTPEHHUX
HAJIOTOB B 0IHOM BefoMcTBe. ['ocynapcTBennas Hanorosast nncnekuus (I'HU) 6yner
peopranu3oBaHa 1o (pyHKIMOHAIBHBIM HAalpaBICHUSIM, HAUMHAs C LIEHTPAIbHBIX
yupexaenuil. K mapty 2008 roma Ml IpuMeM 3aKOHOJATENBCTBO, KOTOPOE MO3BOJIUT
I'HU cnuceiBaTh 6€3HaEKHBIC TOJITH IO HasoraMm. Bmecte ¢ Tem, MbI pazpaboTaem
COBPEMEHHYIO CUCTEMY y4eTa M HH(POPMAIIMOHHBIX TEXHOJIOTHNA U 0becreunm
JOCTaTOYHBIE PECYPCHI AJIsl ITUX pedopm.

E. /leHe:KkHO-KpeAUTHAA NOJTUTHKA

10. B 2008 rony Harmonansnelii 6ank MosioBbl OyA€T U ajiee mpeciieoBaTh
CBOIO TJIaBHYIO 11eJIb 00ecneueHns CTaOUIbHOCTH 11eH. HanpaBieHHOCTh 1eHeXKHO-
KPEAUTHOMN MOJUTHKHU OYAET OCTaBaThCS KECTKOU C IENBIO TOTO, YTOOBI BHOBb
NOOUTHCS Ne3UHQIIALNY U 10 KOHIIA F0J1a JOCTUTHYTh €€ OJIHOPA3PsAIHOTO YPOBHS
(exabpp K nexadbpro). C 3Toi 1eNbI0 pealbHbIe MPOLEHTHBIE CTABKH 110 ONepaIHsIM
CTepuiIn3auu OyayT COXPaHATHCS JOCTATOYHO MO3UTUBHBIMU B PEAIbHOM
BBIPKEHUH, JI0 TEX MOP MoKa Ae3UHQIISINS HE YKOPEHUTCS MpodHo. bonee Toro, Ml
TOTOBBI OTIEPATUBHO IMOBBICHTH HOPMBI PE3EPBUPOBAHUS W/WJIH MPOIICHTHBIC CTABKH
MIPH MEePBBIX MPU3HAKAX TOTO, YTO TPEHIOBAs AC3UH(IIALNS 00paIiaeTcs BCIsTh.
JlaBiieHre Ha JIMKBUIHOCTb, KaK OKUAAETCA, Aajiee CHU3UTCS Ojaroaaps IepeBoay
OCTaBIIMXCA J1e1103UTOB POHAA COLMATIBLHOTO CTpaxoBaHus, PoHAa MEAULIMHCKOTO
CTPaXOBaHUS U TEPPUTOPUATBHBIX OIOKETOB M3 KOMMEpUYECKUX OaHKOB Ha EauHbIii
ka3Hauelickuii cyer B HBM Ha koner; 2007 roa 1 BBEACHUIO MOJHOTO OOHYJICHUS
OCTaTKOB Ha cueTax 10 koHia uroHs 2008 roxa. s manbHeuIero moBeIIeHUs

3¢ (HeKTUBHOCTH IeHeKHO-KpeaAuTHOH nonutukn HBM parmonanusupyer cBou
WHCTPYMEHTHI, TPUHSIB 0a3MCHYIO CTaBKY B KQU€CTBE OCHOBHOM CTaBKH TMOJUTUKH, C
TEM 4TOOBI YCTPAHHUTh MTyTaHUILY MEKIY STUMU JIBYMs CTaBKaMH, U mepeis k Oonee
KOPOTKHM CpOKaM TOTaIlIEHHs 10 OTepalusaM cTepuian3anun. Bmecte ¢ Tem,
3aIIaHMPOBAaHHAs CEKbIOPUTH3AIUS TocyaapcTBeHHOro noira nepegq HbM B nepsom
kBaptasie 2008 roga moCIy>KUT IS IICHTPATLHOTO OaHKA TOTIOIHUTEILHBIM
MHCTPYMEHTOM YIIPaBJICHUS JTUKBHIHOCTBIO.

11. HBM Oynet coxpaHsaTh peKUM THOKOT0 BAIFOTHOTO Kypca, C TEM YTOOBI
CHU3UTH HArpy3Ky Ha yKECTOUCHHUE JICHEKHO-KPEAUTHON MOMUTHKHU. Ecinu npuToku
WHOCTPAHHOM BaJIOTHI U JABJICHUE MOBBIIIEHUS BAIIOTHOTO Kypca coxpansatcs, HBM
OyIeT OCYIIECTBIATh MHTEPBEHIIMH TOJILKO JJISI TOTO, YTOOBI CMSATYUTh YpE3MEPHBIC
Kosie0aHusl HallMOHATIBHON BaJIIOThI, IO3BOJIMB PHIHKAM OMPEENATh BATIOTHBIA KypC.
Me1 oxkunaeM, uto 10 konua 2008 roga BaltOTHBIE pe3€pBbl JOCTUTHYT

1,7 mumnapna pom. CHIA, win, kak MUHUMYM, 3 MECSILIEB UMITIOPTA. XOTS
MPOJIOJKUTENLHOE TIOBBIILICHUE Kypca Jiesl U pacTyIue U3AEP>KKU CTEPUITU3AINI



MOryT ociabuTh prunancoBoe nonoxxenrne HBM, MbI TpuBep>KeHBI LENN
NEe3UHQIISIIIIN, KOTOpasi He OyIeT MOABEPTHYTa PUCKY U3 COOOPaKCHUIA
npubsutbHOCTH HBM. [ToTpeOHocTh B pexanutanuzanuu HBM Oyner
YIOBJIETBOPATHCS MPABUTEIBCTBOM B COOTBETCTBUU ¢ 3akoHOM 0 HBM. HBM co3nact
CHCTEMY OIIEPaTUBHOTO OTOBEIIEHUS, KOTOPYIO OyAET UCIOJIb30BaTh IS
OoOHapyXeHHsI MOTEHIMAIBHO Pa3pyIIUTEIbHbIX H3MEHEHUN B 9KOHOMUKE, B
YaCTHOCTH KPYITHBIX IIOTOKOB KaluTaa.

12. MpI 11aHHpyeM MEePENTH B MOAXOAAIIUN MOMEHT B OyAyIIeM K CHCTEMe
opunmansroro TaprerupoBanust nHpsiun (TH). XoTs Mbl oco3HaeM, uto MommoBa
[IOKa He TOTOBa K BHeApeHuto TU, Tem He MeHee, Mbl TPUHUMAEM ITPOMEKYTOUHBIE
MEpHI 110 COBEPIICHCTBOBAHUIO OCHOBHBIX HAIIPaBJICHUHN JEHEKHO-KPEIUTHON
MOJIMTUKY U 3aKJIaJbIBa€M OCHOBY HOBOTO pexxuma. Hauunas ¢ Gromxera 2008 rona,
3aKoH 0 Orokere Oonee He OyaeT o0s3pBaTh HBM mponoHrupoBath
rocy/AapCTBEHHbIE IICHHbIE OyMaru, B TOM 4HCIie IPUOOpETEHHBIE TyTEM
cekptoputuzanuu. Bmecto storo HEM 1 MunucrepctBo prHancoB OyyT 3aKitouaTh
€XKETOHBIE COTJIAIIEHUS O €KETOAHOM MOTrallleHUH IrOCyIapCTBEHHOIO J0JIra epe
HBM. M&I nanee ycoBepIIeHCTBYEM HaIlly CTPATETHIO HHPOPMAIIMOHHOTO
B3aMMOJICHCTBYS U MMOBBICUM MPO3PAYHOCTh MOJUTHKY 7151 O0JI€€ MOJIHOTO
MH(POPMHUPOBAHUS OOIIECTBEHHOCTH O PUCKAX HHMDISAIMH U YCUIICHUS CUTHATIBHON
¢bynkiuun HBM. [[nst noctikenus Hamumx nemneil Mpl oopatunuck B MB® ¢ mpock6oii
0 MPEIOCTABJICHNN TEXHUYECKOM MOMOIIY — JOJITOCPOYHOIO COBETHHKA — B 00J1acTH
JE€HEKHO-KPEIUTHBIX UCCIEOBAaHUMN U YKPEIUICHUsI IOTEHLIHAaNa AJIs POBEACHUS
JIEHE)KHO-KPEUTHOM NOJIMTUKH. B KauecTBe nmepBoil MEPBI, B COOTBETCTBUU C
PEKOMEHIalluIMU MUCCUU TI0 OKa3aHuto TexHnyeckor nomomu JJJIKCPK, HBM
PECTPYKTYPU3UPYET CBOM JAEMAapTaMEHT UCCIEAOBAHUIN U JEHEKHO-KPEIUTHOM
TTOJINTHKY ¥ HaltMET HOBBIM KBaJTU(UIIMPOBAHHBIN TIEPCOHAI.

13. HBM oxBatut 0030poM Bce 4acTH IUIATEKHOW CUCTEMBI, B TOM YHCIIE
(GYHKIMOHMPYIOLIHE 33 MpeeaMH LIEHTPAIbHOTO OaHKa.

F. Pepopmbl (priHAHCOBOIO CEKTOpPa

14. Jlist ycuneHust KOHKYPEHIIMA B 0aHKOBCKOM CUCTEME Mbl HAMEPEHBI YCKOPHUTH
npuBatuzainmio «Banca de Economii» (BEM) cTparernueckum 6aHKOBCKUM
nHBecTOpoM. Hamr npeapIaymuii miiaH mpoBeICHHS HE3aBUCUMOM OLIEHKH OaHKa 70
€ro BBICTABJICHUSI HAa PHIHOK 3aCTOMOPUIICS B CBSA3U C HEONPABIaHHBIMU
TpeOOBaHUSMU OTOOPAHHOTO KOHCYJITAHTA 110 MPOBEACHHIO OLIEHKU. BMecTo 3Toro
MBI PEILINIU HENOCPECTBEHHO HAHATh KOHCYJIbTAaHTA MO MPUBATU3AIUU, KOTOPBII
OCYIIIECTBUT BECH MPOIECC OT OLEHKHU A0 KOHEeUHOU npoaaxku « BEM». C 3To 1enbro
1o xoHua mapta 2008 roga Mbl 00BSIBUM TEHEP 110 OTOOPY KOHCYJIBTAHTA IO
MpUBATU3AINH, a 10 KOHIA CeHTAOpst 2008 T. MBI TOAMHIIIEM KOHTPAKT C
noOenuTenieM Ha BbicTaBieHne « BEM» Ha peIHOK B 6-MecsuHbI cpok. Tem
BpeMeHeM, npaButenbcTBO 1 HEM OyayT u Bripesis BO3aepKUBaTHCS OT
MPEIOCTaBIICHUSI OAHKY JTBIOTHOTO PEXKMMA, B TOM YHCIIE B OTHOIICHUN
HAJIOro00JI0KeHUs, MPYACHLIUATBHOIO PETYJIUPOBAHUS U JOCTYTA K pecypcam.



15. Coznanne HKOP B urone 2007 roga B KaueCTBE pEryIUpPYIOLIETO U
HAJ30pHOT0 OpraHa HeGaHKOBCKOTO (PMHAHCOBOTO CEKTOpa CTajlo MepBOi MEpOH,
HaIpaBJICHHON Ha YKPEIJICHHE 3TOTO CErMEHTa (PMHAHCOBOTO PhIHKA. MBI 0Oecrednm
pemienue A ycroanoro ¢punancupoanuss HK®P, u mHamzopHbie/perynupytomue
opransl ((MHAHCOBOT'O CEKTOpa OYIyT 00s13aHbI 3aKII0YATh IPYT C APYTOM
oduManbHBIE cOraleHus 0 coTpynHndecTse. CpeHECPOUHOI LIETbIO SABISETCS
CTUMYJIMPOBAaHUE PAa3BUTHS PHIHKOB KalMTajaa U CTpaxoBaHUs, pbIHKA
HEroCy/1IapCTBEHHBIX MEHCUOHHBIX (DOHIOB U YUPEKICHUI MUKPOKPEAUTOBAHUS
MyTE€M CHWXECHHUSI PUCKOB U ySI3BUMOCTH, MTOBBIIICHUS MPO3PAYHOCTH, OOHOBJICHHUS
MOJIOKEHUM B COOTBETCTBUM C ONITUMAJIBLHON MEXKIYHAPOIHON MPAKTUKON U
MOOIIPEHHUSI BHEAPEHUS HOBBIX (PMHAHCOBBIX MPOAYKTOB. C 3TOH LETBIO MBI
HaMEpPEeHbI 3aIIPOCUTH TEXHUUECKYIO TOMOIIb B MEXTyHAPOAHBIX (DMHAHCOBBIX
OpraHM3alMsIX.

16. [TpaButensctBo 1 HBM OynyT u Bipeb yKpemsTh HAA30PHYIO U
HOPMAaTUBHYIO OCHOBY (DMHaHCOBOM cHCTEMBI U 00ECIIeYnBATh MIPO3PAYHOCTD AJIs
NoJiep KaHusl CTAOMIIBHOCTH U yCTOMYMBOIO pa3BUTUA. B cooTBeTCTBHM C
pexomeHaauusaMu HegaBHO oOHoBIeHHON DCALI, 11t coxpaHeHUs] HE3aBUCUMOCTHU U
JOCTaTOYHBIX MOJHOMOYMH PEryIMPYIOIIUX OPraHOB (PUHAHCOBOTO CEKTOpa, BCe
cyobekThl, koTopbie HBM w/mnmm HK®P nunen3upyiot, perymupyioT 1 3a KOTOPBIMH
HBM u/vnn HKOP ocymiecTBAsSIOT HaA30p, UCKIIOUEHBI U3 MOJI0KEeHU 3akoHa N235
00 OCHOBHBIX MPUHIIAIIAX PETYIUPOBAHUS PEANPUHIMATEIECKON NeSTETHHOCTH,
npunstoro Ilapaamentom B koHue 2007 roga. AHaJIOTHYHBIM 00pa3oM, MPOEKT
3aKOHa O JMLEH3UPOBAHUH, KOTOPBIM B HacTosuiee Bpems Haxonutes B [lapnamente,
TaKXe UCKIIOYUT (MHAHCOBBII CEKTOp M MepeaacT MOJHOE MOJTHOMOYHE Ha
nmunensupoBanue B 3Toi odnactu HBEM u HK®P. Kpome Toro, 11 noBbIIeHUS
MIPO3PAYHOCTH CTPYKTYPhl COOCTBEHHOCTH OaHKOB M KOHTPOJIS 32 HUMU, B
COOTBETCTBHUH ¢ pekoMeHnanusiMu o0HoBneHHONH D CAIL, MBI aKTUBU3HPYEM yCUITHS
10 OTpeeNIeHII0 OeHe(UIIMAPHBIX COOCTBEHHUKOB 0AHKOB M OyJIeM U3y4aTh
ONITUMAIIFHYIO MEXyHAapOAHYIO MPAKTUKY, ocobenHo cTpad EC, B obnactu
IIPOBEPOK KPYITHBIX aKIIMOHEPOB HA COOTBETCTBUE AEIOBBIM U 3THYECKUM
TpeOOBaHUSAM.

17. [TapnameHT MoJIIOBBI IPUHSIT HOBBIN 3aK0H «O mpenynpexaeHuu u 6oproe ¢
OTMBIBaHHEM JIeHeT U (puHaHcupoBanueMm teppopuszmay (BOIDT) (pazpaboTannoro
npu coaeiictBun MB® u npyrux napTHepoB). Mbl IPOJOIIKIM IEPECMOTP
COTIPSI’KEHHBIX 3aKOHOB C 1IeJIbl0 NpuBeAeHus cutyauuu B Mongose ¢ BOJIDT Ha
YpOBEHBb MEXTyHAPOIHBIX CTaHAAapTOB B 3T0M cepe. [Ipu coneiictBun MB®D u
JPYTUX OpraHU3alMi Mbl HAMEPEHBI YKPETIUTh BO3MOKHOCTH OpraHa (pMHaHCOBOI
pa3Beaku 1 HannonanbHOro 6aHka, Mo npeioTBpaIleHuIo 1 0OphObI ¢ OTMBIBAHUEM
JeHer U (GMHAHCHPOBAHHEM TEPPOPHU3MA,  C IENBI0 PATMOHAIN3AINH TIPOLIEAYP
cs3aHHbIX ¢ BOJDT, B Buny cHMXEeHUs1 OpeMeHU OO0 IeHUS TpeOOBaHUIA.

1. Jpyrue cTpyKTypHbIe pedopmMbl

18.  BHemHue mokH, ¢ KOTOPBIM CTOJIKHYJIack Pecriybnnka Mongosa 3a
MocJeIHUe 1Ba roJia, 0OHAPYKUIIM OTPAaHUYCHHUSI CTPAHBI B TOM, YTO KacaeTcs



KOHKYPEHTOCTIOCOOHOCTH U YCTOWYMBOCTH TEPe]] MOTCHIUAIbHBIMU
MaKpO3KOHOMHYECKMMHU puckamu. [loBecTka qus npaBurenscTBa Ha 2008 rog Oyzaer
BKJIIOYATh B €051 CTPYKTYpPHBIE MEPBbI, HAlPaBJIEHHbIE HA MOBBIIIEHUE YCTONYUBOCTH
HSKOHOMMKH T€pe]i BHEIIHUMH IOKaMHU M CO3/1aHUE POYHOM OCHOBBI [l BICOKOTO
BCECTOPOHHETO HSKOHOMHUYECKOTO POCTa. B 3T0il cBsA3M pedopma EeHTpaTbHOTO
roCy/apCTBEHHOIO YIPaBIEHUs, a TakKe pepopmMa HOPMATUBHON OCHOBBI JIS
JESTeNbHOCTH NPEANPUATHH IPOJOIIKATCS, IPU 3TOM OyAyT IPUHUMATHCSI MEPHI 110
CTUMYJINPOBAHHUIO MHBECTHLIMI YaCTHOTO CeKTOpa. J{iIst MOBBIIEHUS
KOHKYPEHTOCIIOCOOHOCTH 0C000€ BHUMAaHUE OyJIeT yAEATHCS MOBBIIIEHUIO KaueCTBa
uHppacTpykTyphl. C 3TOM 11eNbI0 Mbl 00eCIIeYrM COXpaHEHHE Ha BICOKOM YPOBHE
rOCyJapCTBEHHbBIX UHBECTULIUI B HHPPACTPYKTYPY.

IIpuBaTu3anus, TOproasi NOJUTHKA H CTUMYJIHPOBAHHE HHBECTHIHIA

19. KitoueBoii yacTbio Haiell crpareruu OyJJeT yCKOpeHre NpuBaTH3alun
OCHOBHBIX TOCY/IapCTBEHHBIX MPEANPUATHI JIIsl IPUBJIEUYEHUS HOY-Xay U
CTUMYJIHPOBAHUS Pa3BUTHsI YACTHOTO CEKTOpa. YETKUM BhIpaKEHUEM HallleH
IPUBEPKEHHOCTH Pa3BUTHIO YACTHOT'O ceKkTopa OyeT oTOOp B paMKax OTKPBITOTO
TeH/epa 70 KoH1a ceHTsa0ps 2008 roa COBETHUKA ISl OLIEHKU CIIOCOOOB BO3MOMKHOM
npuBaru3anuu Mosarenexkoma. Haiien neinsro sBiIseTcst IpoJ0JKEHNE
MIPUBATU3ALMH FOCYJApPCTBEHHBIX aKTUBOB B paMKaX KOHKYPCHOTO U MPO3PAYyHOTrOo
npouecca. TOT uiau MHOM KOPPEKTUB UCIIOIb30BaHUS YPE3MEPHBIX TOXOA0B OT
npuBaTu3anuu 0yaer oocyxaarscs ¢ MB® B xo1e 4eTBepTOro U MOCIEAYIOMINX
0030poB. Tem BpeMeHeM, B COOTBETCTBUU C pekoMeHAauusaMu MB®, pykoBoasimmu
npuniunamMu OOCP u onTUMaIbHON MEXTyHApOTHON MPAKTUKOM, MBI 0OpaTUMCs 3a
TEXHUUYECKOM MOMOILBIO B MEXKIYHAPOJHbIE OpPraHU3aI|H [Tl TIOBBIILICHUS
(MHAHCOBOM JAMCIUIUIMHBI OCTABIIUXCS TOCYJAPCTBEHHBIX NPEANPHUITUN U IPUHATUS
npoleyp oToopa pyKOBOJCTBA TOCYJapCTBEHHBIX MPEANPHUATUN B paMKax
KOHKYPCHOT'O TIpo1iecca.

20. J1o xoHIa 3toro rojga MosoBe Oy1eT mpea0CTaBIeH PEXKIUM aBTOHOMHBIX
ToproBeix npedepentuii y EC. J{ist Toro, 4To0bl penpusTHs MOTYYMIN HOJAb3Y OT
HOBOT'O TOPIOBOTO PEXHUMA, IPABUTEIHCTBO MPHIIOKUT YCHIUSA K TOMY, YTOOBI
MOBBICHTDH Ka4eCTBO CUCTEM yTpaBieHus: B Monose. B 3Toif cBsi3u Oyaet npuHsIT
psan mep: (1) Oyaer momHOCTBIO peann3oBaHa HannonansHas mporpamma pa3paboTKu
TEXHUYECKUX MOJIOKEHUH IMyTeM MpeoOpa30BaHusl COOTBETCTBYIOIIMX HOPMAaTHUBHBIX
aktoB EC; (2) Oyner oneHeHa cTpyKTypa J1abopaTopHii 171 IPOBEPKU U 0OecrieueHus
KadyecTBa MPOAYKIINH U pa3pabOTaH CTpATETHUECKUH IJIaH JabHEHIIETO YKPETUICHHS
1 pa3BuTHs J1aboparopwuii; (3) Oyaet pazpaborana u peannzoBanHa HarmonanbHast
porpamMma HoJAroTOBKU NpeANpuHUMaTeNell B 00J1aCTH yIIpaBJIeHUs] KAaueCTBOM,
COBPEMEHHBIX METOJIOB 00eCIIeueH s KauecTBa MPOou3BOAUMBIX ToBapoB (MOC) u
cucteM obecrieueHus 0ezonacHocty Ha npeanpusatusax (XAKKII); (4) 6ynyt
pa3paboTaHbl pyKOBOACTBA JJIs MOTpEOUTENEN 71l TOBBILIEHUS YPOBHS
MH(POPMHUPOBAHHOCTU M IPAMOTHOCTH OOILIECTBEHHOCTH B 00JIACTH CTaHIapTOB
KayecTna.
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21.  HamnmoHanbHOE areHTCTBO IO 3alIUTE KOHKYPEHIINU IPUMET YETKOE
OIpeieTICHNE TOCYapCTBEHHOM MOMOIIH BO N30€KaHNe Ty TaHHUIIBI TAKMX TEPMUHOB
Kak cyOcuanu, CyOBEHIIMH, HAJIOTOBBIC JILIOTHI JJIS1 YCTAHOBJICHUS YETKHUX MPAaBUII
IIPEIOCTABIIEHUS TOCy1apcTBEHHOM oMoy B 2008 roay.

22. Jnst cTUMYJIMpOBaHMS TPUTOKA MHBECTUIIMN B HAPOJIHOE XO34MCTBO B

2008 roxy [IpaBuTENbCTBO MPUIIOKUT YCUIIHSI K TOMY, YTOOBI PeaTn30BaTh MEPHI,
npeaycmotrpenHsie [lnanom aeiictBuit Ha 2008 roa no peanuzanuu CtpaTeruu
MIPUBJICYEHUS] MHBECTULIMH U CTUMYJIHpoBaHus 3kcriopTa Ha 2006-2015 rofp.
VYKperuieHrne ManbIX U CpeIHUX MPEANPHUATHI SBISIETCS OJHUM U3 KIIFOUEBBIX
AJIEMEHTOB, KOTOPBIi OyAeT CIocOOCTBOBATH SKOHOMUYECKOMY POCTY M COKPAILIEHUIO
6ennoctu B Peciy6iinke Momnnoa. s moanepxku pazsutust MCII 6bi1a co3nana
Opranuzanus Juis moaaepxkku pazsutus cekropa MCII, u ee notenuman OyaeT u
Janee yKpemarhes B cienyromiem roay. B 2008 rogy [IpaButenbcTBO IPOIOTKUT
peanuzanuio Mep, npeaycMoTpeHHsix Ctparerueit mogaepxku pazsutus MCII, u
obecrnieunt cobmroeHue moyioxxkenuii 3akona «O MCIy.

23. Jlist nuBepcuduKanum crmocoO0B MPUBIICYEHUS MHBECTUIIMKN ObLT MPUHSAT
3aKkOH «O MPOMBINUIEHHBIX Mapkax». [loaToMy, ucxons u3 nokasarenen
JesTeTbHOCTH IO IPUBJICUECHUIO MHBECTHIIMN CEBEPHOTO, LIEHTPATBHOTO U I0KHOTO
PErHOHOB, MBI IJIaHUpPYyeM co31aTh B 2008 roay nepBble NUJIOTHBIE IPOMBIIUIEHHBIE
MapKH B HECKOJIBKUX HACEJIEHHBIX IIYHKTaX 3TUX PETMOHOB. DTO MPOEKTHI OKAXYT
HE3HAUUTENIbHOE BIMSIHUE Ha OIO/IKET U OyAyT pean30BbIBaTHCSI TAKUM 00pazoMm,
YTOOBI UCKIIIOYUTh T€ WM UHBIE UCKAKEHUS B SKOHOMUKE. [IpaBuTenscTBO OyeT
M3bICKMBATh CIIOCOOBI IPUBJICUEHHS YACTHBIX HHBECTOPOB B MPOIIECCEe YIIPABICHHS
MIPOMBIIIJICHHBIMH MTApPKaMH.

24. [IpaBUTENBCTBO YTBEPAUIIO 3aKOH O IOCYJapCTBEHHO-YACTHBIX MMAPTHEPCTBAX
(TIIIIT) B nexabpe 2007 roxa. IIpaBUTENBCTBO MPUMET 3TOT 3aKOH JI0 KOHIIA UIOJIS
2008 rona, u oprax no [T craner noaHOCTHIO (PYHKIIMOHUPYIOUIUM JI0 KOHIIA
2008 roga. IToMmumo cooOIIEeHUS B MAPIAMEHT O TE€X WJIM UHBIX YCIOBHBIX
00s13aTeNbCTBAaX, KOTOPbIE MOT'YT BOSHUKHYTh B CBS3U C 3TUM MEXAHU3MOM, U OLIEHKU
MOTEHIMATIHLHOTO BO3/ICHCTBHS HA TOCYAapCTBEHHBIE (PMHAHCHI, KOTOpOE OyIeT
BKJTIOYECHO B OIOKET, MBI HAMEPEHBI IIPOBOJUTH KOHCYIbTau ¢ MB®, npexie uem
3aKII0YaTh Kakue-1m00 3HauuTenbHbIe JoroBopeHHoctr o TTIIT.

25. Henakomuienne npocpo4eHHOM 3a0J>KEHHOCTH 110 BHEIIHUM IUTaTeXaMm, Kak
orpeneneHo B TM/I, OyaeT mocTOSITHHBIM KpUTEPUEM peaTi3alii, paBHO KaK U Halle
00513aTeIbCTBO HE HajlaraTh U HE MOBBIIIATh OTPAaHUUYEHMSI HA TEKYIIHE TUIATEXKH, He
BHEJPATH MYJIbTUBAJIOTHYIO IIPAKTUKY, B YACTHOCTH JBYCTOPOHHUE COIJIALICHUS O
maTexax, He coorBercTBytonue Crarbe VIII, u He Hanarath 1 He MOBHIIATH
OTpaHUYEHUS Ha UMIIOPT U3 COOOpakeHmi TuraTesxkHoro 6ananca. Jlo urons 2008 rona
IIPABUTEIBCTBO CHUMET HEABHO YCTAHOBJICHHBIE KOJMYECTBEHHBIC OIPAaHUYECHHS Ha
UMIIOPT Msica U MOJIOYHOM MPOAYKILIHH.
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Yiy4dleHue /1eJI0BOH KOHBIOHKTYPbI H pe)opMa pery/iupoBaHus

26. C 1enplo yaydIleHHs JeJI0BOro KJIMMaTa MpaBUTEIbCTBO HAMEPEHO
palMOHATN3UPOBATh HOPMATUBHYIO KOHBIOHKTYPY B HE(HMHAHCOBOM CEKTODE,
CYLLIECTBEHHO COKPATHUB UYpE3MEPHbIE TPEOOBAaHUS O JTUIIEH3UPOBAHUH, BbIJa4e
paspelieHnii 1 MOJHOMOUYUH, 0OPEMEHUTENBHYIO U CIIa00 PeryupyemMyo
JesITeTbHOCTh KOHTPOJIUPYIOIIUX OPraHOB U PACIIPOCTPAHEHUS TOCY JapCTBEHHBIX
YCIIyT, IIPEIOCTABIIAEMBIX 32 IIaTy. B yacTHOCTH, HOBBIM 3aKOHOM O
JUIEH3UPOBAaHNH, KOTOPBIM BCTYNHUT B cuily K Mapty 2008 rosxa, OyaeT ycTaHoBIeHa
Oosee nmbepalibHasi, KOHCOJIMIUPOBaHHAS U MPO3pavyHas CUCTeMa JIMLEH3UPOBAHUS,
NENCTBYIOLIAs ISl BCEX OpraHoB JuueH3uposanus, kpome HBM u HK®P, u
OOIIECTBEHHOCTH MPEOCTaBIIEH OECIUIaTHBIN TOCTYM (4epe3 UHTEPHET) K
perucTpanuu auieH3uil. Bmecre ¢ tem, IIpaBuTenscTBO MpUMET MEpEI 1O
ONTUMM3ALMY UHCTUTYLIMOHAIBHOM CTPYKTYpBI M (PYHKIUI OpraHoB
rOCYJJapCTBEHHOTO KOHTPOJIS, COCPEJOTOYUB MX IJIaBHBIM 00pa3oM Ha HaJ30pe 3a
JeSTeIbHOCTHIO B HE(PMHAHCOBOM CEKTOpEe O€3 BBIE37I0B HA MECTa U MPOBEICHUH
IIPOBEPOK TOJIBKO B CIyyae MOJIy4YeHHs B X0/ 0030pa MHPOpMAIIIH, TOKA3bIBAIOLICH,
YTO NMPEANPUATUS HAPYLIAIOT JeUCTBYOIEE 3aKOHO1aTeNbCTBO. HaunHas ¢

2008 rona Bce nH(GOPMALMOHHBIE 3aMIUCKH, PUJIaraeMble K IPOEKTaM HOBBIX aKTOB,
OyayT BKJIIOYATh B ce0Os aHAU3 A3 PEKTUBHOCTU peryiaupoBanus. Kpome toro, B
2008 rogy Oyner HauaTO OKa3aHUE YCIYyT MO MPUHIMITY «ETUHOTO OKHAY IS
COOTBETCTBYIOIIUX I'OCYJAPCTBEHHBIX CITyK0. 3aKOHOIATEIBCTBO O
HEIJIATeKECIIOCOOHOCTH OyIeT MPOaHATU3UPOBAHO C YU€TOM ONTUMAIIbHON
MEXYHapOAHOM MPaKTUKU OaHKPOTCTBA.

27. Tapudsl Ha TPUPOIHBIN Ta3 U IEKTPUUECTBO OCTAIIMCH HA YPOBHE
BO3MEIICHHS U3JIEPIKEK JJII BCEX KaTeropuii morpeduteneit. bonee Toro, ¢
M3MEHEHHEM IIEH Ha SHEPTOPECYPCHI ITH Tapudbl TaKKe OYIyT KOPPEKTUPOBATHCS
COOTBETCTBYIOIMUM 00pa3om cornacHo Metononioruu AHPE. B xadectBe
MIpeIBApUTENIbHON MEphl MOJIJTaBCKHUE BIIACTH 0OecreyaT co0IIt0IeHue
3aKOHOJATEIbHOW OCHOBBI, COTJIACHO KOTOPOM Tapu(bl HA TEIIO YCTAaHABIUBAIOTCS
Ha ypOBHE BO3MEIICHUS U3JEpKeK B cooTBeTCTBUU ¢ MeTononorueii AHPE. Kak
TUTAHUPOBAJIOCH MIEpBOHAYaIbHO, 10 30 centsOps 2008 roma OyaeT co3maHa HOBas
crcTeMa apecHBIX COIMAIbHBIX TOocOOni. B kauecTBe mpeaBapuTeIbHOW MEPHI
OyZIeT mpeaycMoTpeHa COOTBETCTBYIOLIAs TOMOIIb JUISL T€X, JUIsl KOro 0oJiee BHICOKUE
TapuQbl ABIAIOTCA (GUHAHCOBO HEMPUEMIIEMBIMHU.

12
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Tadanua 1: npeaBapuTe/IbHbIE MePbl, KPHTEPHH PeaiM3alMH, U CTPYKTYPHbIE YCJI0BHS

Mepa

JlaTa
BbINOJTHEHHSI

ITono:xkenue

Ipumeuyanue

IIpennaraembie npegBapuTeIbHbIC MEPhI

BHecenue nonpaBok B 3akoH N235, ¢ TeM 4TOObI
MCKITIOUNTH U3 €T0 TIOJIOKEHUH Bce CyObeKThI, KOTOphIE
JUneH3upyroTcs, peryiaupyorcs HBM n/nnmn HKOP n
HA/30p 332 KOTOpbIMH ocyiecTBisieTcss HBM u/umu
HKO®P.

Brmmosnnena

[MomnpaBku B 3akoH N235 Obutn
on06peHs! [TapnamMeHToM B
¢despane 2008 .

Tapuds! Ha TemI0, MOTyYaeMbIe TPEATIPHSITAIMHU
KOMMYHAJIFHOT'O OOCITy>KUBaHHA, OYAyT YCTaHOBIICHBI
Ha YpOBHE BO3MellleHus uznepxek — 540 neid, B
COOTBETCTBHMH ¢ MeTooiorueii HAPD.

Bremonnena

Tapudsr Ha Tero OB
YCTaHOBJICHBI HA YPOBHE
BO3MELICHHS U3/IEPIKEK
B siHBape 2007 r.

IIpeanaraemblie KPpUTEPHHU pPeaTn3anuu

IIpaButensecrBo 1 HBM 110y1KHBI BO3AEPKUBATHCS OT
NPEI0CTaBICHUS KAKUX-THOO0 JILIOT ¥ npedepeHIni
«Banca de Economii» (kacaTeqbHO HAIOTOOOIOKCHHUS,
JA0CTyna K ACTIO3UTaM IpaBUTCIILCTBA, WX B
OTHOIIEHUH KaKHX-JTHOO0 NPYAECHIHAIBEHBIX HOPM).

ITocTossnHO

OO0BsBICHAE TEHIEPA IO OTOOPY COBETHUKA TI0
npuBatu3aimu «Banca de Economiiy.

31-map-08

Hogoe ycnoBue

[TpunsTHE 3aKOHOATENHCTBA, (1) MPEAOCTABIISIIOIIETO
I'HU npaBo criuchiBaTh Oe3HAICKHBIC JJOJITH 110
HayioraMm u (2) rmepenaromero Bce MoJIHOMOYHS 110
MPOBEJICHUIO HAIOTOBBIX PEBU3WH, HAUYNCIICHUIO
HAJIOTOB M PUHYIUTEIHHOMY B3BICKAHUIO HAJIOTOB
THU.

31-map-08

HoBoe yciioBue, KOppeKTUPOBKa
KOHTPOJILHOTO 1TOKa3aTels Ha
koHer Mapta 2008 T. u3
nporpammbl Ha 2007 T.,

[Ipunsitue HOBOTO 3aK0HA «O JTMLEH3UPOBAHUNY, C TEM
4TOOBI HCKIIFOUMTh U3 €0 MOJI0XKEHUH BCE CYyOBEKTHI,
KOTOpBIE JIMLIEH3UPYIOTCA, peryiaupytorcs HBM n/nnn
HK®P u Hanzop 3a kotopbiMu ocyuectsisiercs HBM
n/umn HKOP.

31-map-08

Hogoe ycnoBue

[Toanucanue KOHTPaKTa C COBETHUKOM IO
npuBatu3aimu «Banca de Economii» Ha BeICTaBICHHE
0aHKa Ha PBIHOK B IIECTUMECIYHBIN CPOK.

30-cen-08

Hogoe ycnosue

IIpeanaraemble KOHTPOJIbHbIE MOKA3aTeIH
CTPYKTYPHBIX NPeodpa3oBanuii

Tapuds! Ha TemI0, NOTy4aeMble IPENIPUSITUIMU
KOMMYHAJILHOT'O 00CITy>KHMBaHUsI, OCTAlOTCSI HA YPOBHE
BO3MelIeHus u3znepxek. Tapud, 6onee HU3KUI, yeM
npexycmarpuBaercs merononorueir AHPE, 6yner
03Ha4aTh HOBYIO 33JJ0JDKCHHOCTb 110 BHYTPEHHUM
pacxojam 1o Mporpamme.

ITocTrostHHO

Hogoe ycnoBue

ITonHast KOHBEpPCHUS HEMOTALLIEHHOW CyMMBI
TpeboBanuit HBM k mpaBUTENBCTBY B
rOCYJIapCTBCHHBIC [ICHHBIC OyMaru.

30-map-08

BHenpenue cucreMsl, B KOTOpoii I'ocyrapcTBeHHBIM
Ka3Ha4eHCTBOM OoOeCIiednBaeTCsi OOHYIJICHHE Ha
©)KEeTHEBHOM OCHOBE OCTaTKOB B KOMMEPUYECKUX
Oankax OroJpKeTa conuanbHoro crpaxosanus (BASS) n

30-uron-08
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(hoHa 00s13aTENBHOTO MEAMIIMHCKOTO CTPAXOBAHUS.

CHsITHE KOIMYECTBEHHBIX OIPaHNYEHUN Ha UMIIOPT
MsiCa M MOJIOYHOH IPOAYKIIHH.

30-uron-08

Hosoe ycnosue

Buenpenue cucteMbl aipecHOM COLMAIIBHON TOMOIITN
Ha Bcel Tepputropunr Mo0BbI

30-cen-08

YTBepikaeHNE PaBUTEIILCTBOM 3aKOHOIIPOEKTA,
KOTOPBIM NIPEIyCMaTPUBAETCSI KOHCOIH AN BCEX
(hopmM orutaTel Tpya B 0a30BYIO 3apabOTHYIO ILIATY
TOCY/IapPCTBEHHBIX CITYXKAIIHX C LIENbIO ero
BhIoTHeHHs B 2009 Or0KeTHOM TOy.

30-cen-08

Hosoe ycnosue

OTOO0p B paMKax OTKPBITOrO TCHEPa COBETHHKA I10
OIICHKE CIIOCO00B BO3MOXKHOM MPUBATU3AI[UH
Monarenexkoma.

30-cen-08

Hogoe ycinoBue

CokpallleHHe YKCia 3aHATIX B TOCYIAPCTBEHHOM
cekrope Ha 3 000 genoBexk.

31-mex-08

Hogoe ycinoBue
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TEXHAYECKHII MEMOPAHJIYM O IOTOBOPEHHOCTH

HacrosiiiuMm TeXHHYECKUM MEMOpaHAYMOM O poroBopeHHoctd (TMJI)
OIIPEACIAIOTCA IEPEMEHHBIE, TOAJIEKAIINE ONPEACICHUIO KOJIMYECTBEHHBIMU
LIEJIEBBIMU TTOKA3aTeSIMU (KPUTEPUAMHU PEANHU3aLUU U OPUECHTUPOBOUYHBIMU
KOHTPOJIbHBIMU IT0Ka3aTeNIIMHU, YKa3aHHBIMU B Taduie 1),
yCTaHaBJIMBaeMbIMU B MeMopaHIyMe 10 SKOHOMHUYECKON U (PMHAHCOBOI
nonutrke (ME®II), u xapakTepu3yoTcs METObI OIIEHKH peaTu3aliu
IIPOrpaMMBbI OTHOCUTEIBHO ITUX LEJIEBBIX ITOKA3aTEIICH.

I. JlonyuieHus mo nporpamme

2008 200

dakTHUECKOE MPEJOCTABICHUE CPEJCTB IO CCy/le B pa3Mepe 73,5 MUinoHa
nom. CHIA.

[TocTymienne B O0KET JOXOAOB OT MPUBATU3AIMH B pazmepe 131 mmminona
Mounza. jeeB B 2008 roxy.

B mensx MoHUTOpHHTA MpOrpaMMbl KOMITOHEHTHI Oananca HBEM,
BbIpakeHHbIe B nostapax CLIA, OynyT onieHuBaThCs 10 0OMEHHOMY KypCy
nporpaMmMbl. OOMEHHBINH KypC MOJIIABCKOTO Jiest (Mo, Jest) kK gosnapy CIIIA
o IporpamMMe yctaHoiieH Ha ypoBHe 13,2911 mona. nes/nonn. CIIA.
CyMMBI, BbIpaKEHHBIE B IPOYMX BaIIOTaX, OyAyT KOHBEPTUPOBAHBI B IIEIIAX
nporpaMMsl B cyMMeI B fojutapax CHIA ¢ ucnonb3oBaHHEM KPOCC-KYpPCOB
(mommap CIIIA/eBpo = 1,2660, nomtap CILIA/pyHT cTepiaunaros = 1,8702,
CAP/nonmnap CIIA = 0,6773).

Jlns pacuera KOppeKTUPOBOK MpH (HaKTHUECKOM MPEOCTABICHUH CPEACTB U3
BHEIIHUX UCTOYHUKOB CBEPX CyMM, IIPEAYCMOTPEHHBIX IPOrpaMMOu, OyieT
HCIIOh30BaThCs (PaKTUUECKH OOMEHHBIN Kypc Ha MOMEHT BBITIIATHL. [{jst
pacdera KOppEKTUPOBOK MPH HEJOCTATOYHOM (PaKTUIECKOM IMPEIOCTABICHUN
CpeaCcTB OyAeT UCIOIb30BaThCs OOMEHHBIN KypcC, IPEANoNIaraeMbli Mo
MporpaMMe it 3TOro (PaKTHUECKOTro MPeI0CTABICHUS CPE/ICTB.

II. TPEBOBAHMSA O NPEJCTABJIEHUHA OTYETHOCTH

Maxkpo3KOHOMHYECKHUI TaHHbIE, HEOOXOAUMBIE JJIs1 OLICHKH KpUTEpUEB
peann3aly 1 OpUEHTUPOBOYHBIX KOHTPOJIbHBIX [TOKa3aTeneu, Oy 1yt
NpeaCcTaBIAThCA epcoHany MB®, Bkitouas qaHHble, yKa3aHHbIE B TaOnuLe 2,
HO HE OTpaHHuMBasich UMU. Biactu OyyT onepaTUBHO HAIPaBIISITh
nepconairy MB® Bce nepecMOTpEeHHBIE JaHHBIE.
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II1. IIEJEBBIE HOKA3ATEJIU U OIPEAEJEHUS ITIPOI'PAMMBI

Hwuxkauii npenes o0meil cyMMbl YHCTBIX MEKAYHAPOAHBIX pe3epBoB (UMP)

(B MMJITMOHAX JIEEB)

Ilo3unus Ha MuHuMaNbHbIE YPOBHU YUCTBIX MEKIYHAPOJHBIX PE3EPBOB
31 mapta 2008 roma 15 359
30 nrons 2008 roxa 16 403 (opueHTHPOBOYHBIN IIETIEBON
TOKa3aTeJhb)
30 cents6ps 2008 roga 17 918 (opueHTHPOBOUHBIN IIeTIEBON
[I0Ka3aTellb)
31 nexabps 2008 roga 20 160 (opreHTHPOBOYHBIN IIEJIEBOI MOKA3aTEINb)
7. Yucreie MexxayHapoaHbie pesepBbl HBM B KOHBEpTHPYEMBIX BaIFOTaX

OTIPENIeNIAI0TCS KaK BaJOBBIE PE3EPBBI 32 BEIUETOM 00513aTENBCTB, CBA3AHHBIX C
pe3epBaMu, B KOHBEPTHUPYEMBIX BalIIOTaX. B 1e/11X MOHUTOpUHIA IPOTrPaMMBbl
BasioBble pe3epBbl HBM omnpenenstorcss kKak MOHETapHOE 30J10TO, aByaphl B
CAP, pezepBHas no3unus B MB® u BanmoTHbIE aByaphl B KOHBEPTUPYEMBIX
BAJIIOTAX, JIETKO noctynHble HBM u konTposnpyemsie HbM, B ToM unciie
aByapbl B IICHHBIX OyMarax, BBIPaKCHHBIX B KOHBEPTHPYEMBIX BAJIFOTAaX,
CBOOO/IHO UCTIOJIb3YEMbIE JIJISl pACU€TOB MO MEXYHAPOAHBIM OIEpaLHsIM,
paccuuTaHHbIE UCXO U3 JONYILIEHUI 0 IporpaMMe 1o JBYCTOPOHHUM
0OMEHHBIM KypcaM. Pe3epBHbIE aKTHBBI HE BKJIIOYAIOT B c€0sI MOJMUCKY Ha
KarmuTas 3apyOexHbIX (PMHAHCOBBIX OpPTraHU3AIHN, T0JITOCPOYHBIC
He(MHAHCOBBIE AKTUBBI, CPEJCTBA, IPEOCTaBIsseMble BceMupHBIM GaHKOM U
MIPOYUMH MEKTYHAPOIHBIMU OpraHU3alUsAIMU, IpeAHa3HAYEHHBIE [T
PEKPENUTOBAHUS U PEAIU3ALMH [TPOEKTOB, aKTUBBI B HEKOHBEPTUPYEMBIX
BaJIIOTaX U MHOCTPaHHbIE aKTUBBI, IPEIOCTABIEHHBIE B KAUE€CTBE 3aJ10Ta WIN
o0peMeHEeHHbIE HHBIM 00pa30oM, BKJIIOYasl 3alpOChl HA OILUIaTy B MHOCTPAaHHOMN
BaJIOTE, MCXOISIINE U3 CIIENIOK C JepuBaTHBaMH ((pprouepcamu,
(opBapIHBIMU IOTOBOPAMH, CBOI-COTJIAIICHUSAMHU U ONIIMOHHBIMU
norosopamu). O0s13aTeNbCTBA, CBA3AHHBIE C pE3€pBaMU, B KOHBEPTUPYEMBIX
BaJIOTaX ONPEACIAIOTCA KaK UCToIb30BaHue kpeautos MB® n
00s13aTeIbCTBA B KOHBEpTUPYEMBIX Banmtorax HBM nepen nepesuaenTamu ¢
MIEPBOHAYAJILHBIM CPOKOM IIOTAIEHUs 10 OJHOTO roJla, BKI0Yasi OJUH IO,
OO0s13aTeNIbCTBA, CBA3AHHBIE C PE3ePBAMU, HE BKIIFOUAIOT B Ce0s 0053aTeIbCTBA
C MepBOHAYaJIbHBIMHM CPOKAaMHU MOTalleHus1 6osiee OJJHOTo roja.

BepxHue npenensl pe3epBHBIX ISHET U YHCTHIX BHYTpeHHUX akTuBoB (UBA) HBEM

(B MIJUIMOHAX JIeeB)

MakcuManbpHbI ypOBEHD

MakcumanbHbIi PE3€EPBHBIX IEHET
ITo3uums Ha: . o
ypoBeHns UBA (OpHEeHTHUPOBOYHBIH LIeNeBOM
TOKa3aTeb)
31 mapra 2008 roga -5 713 (xkpurepwii 9 646

peanu3aiim)
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30 urons 2008 roaa -6 422 9981
(OpHEHTHPOBOYHBIA
IIEJICBOM ITOKA3aTeh)
30 cenTs10ps 2008 roma -7 363 10 555
(OpHEHTHPOBOYHBIA
IIEeJICBOM ITOKA3aTeh)
31 nexabps 2008 rona -8 717 11443
(OpHEHTHPOBOUHBIM
LIEJIEBO MTOKA3aTeb)

Pe3epBHbIe IeHbIU OTPEICIAIOTCS KaK BaIIOTa B 0OpamieHnu (BHE OAHKOB),
HaJIMYHbIE I€HbIU B XpaHWIMILAX OAaHKOB, 00IIME 00s3aTeNbHBIE PE3EPBHI U
CaJIbJI0 KOPPECTIOHACHTCKUX cueToB 6ankoB B HBM B nesix.

Yucrbie BHyTpeHHHe akTuBbI HBM onpenensitoTcst Kak pa3HULa MEXIY
pEe3epBHBIMU JIEHbraMu (COTJIaCHO OIMPEACIICHUIO B IyHKTE 8) U YUCTHIMU
MHOCTpaHHBbIMHU akTBamMu HBEM.

Yucreie nHOCTpaHHbIe aKTUBBI HBM onpenenstorcs kak BaJIOBBIE PE3EPBEI
B KOHBEPTHPYEMBIX BAIIOTaX (COTIACHO OMPEACIICHUIO B ITyHKTE 7) TITIOC
WHOCTPAaHHbIE aKTUBbI B HEKOHBEPTUPYEMBIX BAIIOTaX, CPEICTBA,
BBITIIaYeHHBIC BceMUpHBIM 0aHKOM WJTH APYTUMHU MEXTYHAPOTHBIMU
OpraHU3alUsIMU ISl PEKPEIUTOBAHUS WU Peal3allii IPOEKTOB, a TAKXKE
WHOCTPAHHBIC aKTHBBI, 3AJI0KEHHBIC B KAUYECTBE 00CCTICUCHHSI KPEAUTA WIIN
00peMEeHEHHbIE HHBIMU 0053aTeIhCTBAMU, BKIIFOYast TPeOOBaHUS B
WHOCTPAHHOW BaJIIOTE, BOZHUKAIONIUE B PE3YJIbTATE ONEPAIUU C
JepUBATUBAMH 32 MUHYCOM MPOYMX WHOCTPAHHBIX AKTUBOB U 32 MUHYCOM
BaMOTHBIX 00s3aTennbecTB HBM mepen HepesuaeHTamu.

HwxHuii npenesn o0mero KaccoBoro canbao CEKTOpa roCyAapCTBEHHOTO YIIPaBISHUS
(B MMJUIHOHAX JIEEB)

KaccoBoe canpao

Kymynsatuaoe m3menenue ¢ 31 nexadps 2007 rona

31 mapra 2008 roga (kpuTepHii peasn3anum) 150
30 uronst 2008 rona (OpUEHTUPOBOUHBIN IICJICBON TTOKA3aTEIb) 0

30 cents6ps 2008 roga (OpMEeHTHPOBOYHBIH EJIEBOIT ITOKA3aTeNh) -100
31 nexabps 2008 roga (OpUEHTUPOBOTHBIN IENIEBOM MOKA3aTEeNh) 284

CeKTOp rocyiapcTBeHHOr0 YIPaBJIeHHsl ONpPeeNsieTcs KaK BKIIOYAIOIUi B
ce0s OIODKET LIEHTPATILHOTO TIPABUTEIHCTBA U OIOHKETHI MECTHBIX OPTaHOB
rOCyJJapCTBEHHOTO yIpaBieHus. LleHTpaabHOe MpaBUTEILCTBO TAKKE
BKITIIO4aeT B ce0st DoH conmanbHOro cTpaxoBaHust, @OH MEIUIIMHCKOTO
CTpaxoBaHMs, CIIeUaIbHbIE U BHEOIOPKETHBIC (POHBI 1 HHBECTULIMOHHBIE
MPOEKTHI, PUHAHCHPYEMBIC U3 BHEITHUX UCTOYHUKOB. MECTHBIE OpraHbl
rOCyJJapCTBEHHOTO YIIPABJICHUS TaK)Ke BKIIIOYAIOT B ce0sl CrieluaIbHbIe U
BHEOIO/KeTHBIE PoHbl. Biactu OynyT nundopmuposats nepconan MB® 060
BCEX HOBBIX CMELUANbHBIX U BHEOIOXKETHBIX (POHaX, KOTOPbIE MOT'YT OBbITh
CO3/1aHbI B IEPUOJI PEATTU3aLMU IPOTPaMMBI JUIsl OCYILECTBIICHUS ONepaluil
(uckaibHOrO XapakTepa, U o0ecreyar ux BKIOYEHHUE B CEKTOP
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rOCYJIapCTBEHHOTO yIpaBieHus. He BKIIIOYarOTCsS rocy1apCTBEHHbIE
CyOBEKTBI, UMEIOIIHNE CAMOCTOSTEIHHBIA OPUIUYECKHUN cTaTyc. UnCThIiI
KpeauT OaHKOBCKOW CHCTEMBI CEKTOPY T'OCYJapCTBEHHOTO YIPABJICHHUS
orpezenseTcsl Kak HeoIladyeHHbIe TpeOoBaHMsI OAHKOBCKOM CHCTEMBI K
CEKTOPY TOCYZAapCTBEHHOT'O yIpPaBJICHUS (HE BKIIIOYasi TpeOOBaHMUS,
CBSI3aHHBIE C HAYMCIIEHHBIMH MTPOLIEHTAMU, YIUIATON KOMMEpPUYECKUMU
OaHKaMH HAJIOTOB M COITMAIILHBIX B3HOCOB, M PEKPEIUTOBaHIE OAHKOB,
(huHaHCHpYyEMOE U3 BHEITHUX UCTOYHUKOB), B TOM YHCIIe OBepApadTHI,
MPSIMO KPEAWT U aByaphl B TOCYAAPCTBEHHBIX IICHHBIX OyMarax, 3a BEIY€TOM
JIETIO3UTOB CEKTOpa ITOCYTapCTBEHHOI'0 yIpaBJieHUs (He BKIIOYast
HAYHCIIEHHBIC TTPOIIEHTHI MO JIEMO3UTaM MPaBUTEIbCTBA, U BKITIOYAs cueTa
WHBECTHIIMOHHBIX MIPOCKTOB, GUHAHCHPYEMBIC U3 3apyOe)KHBIX HCTOUHUKOB)'.
MunuctepctBo OUHAHCOB MPEAOCTABUT JAHHBIC 110 BIAICHUIO
roCcyAapCTBEHHBIMU [IEHHBIMU OyMaramu U 1o MHBECTULIMOHHBIM IIPOEKTaM,
(buHaHCUPYEMBIX U3 3apYOEKHBIX HCTOYHHUKOB.

12. KBapranbHble JUMMHUTHI 00111€r0 KACCOBOT0 AepuuuTa cekropa
rocyJ1apCcTBEHHOI0 YNPaBJeHHUsl SBISIOTCS KYMYJISITHBHBIMH U OyIyT
OTCIIC)KUBATHCS B YACTH (PMHAHCUPOBAHUS KaK CyMMa YHCTOTO
KpeIUTOBaHUSA 0AHKOBCKOM CUCTEMOM CEKTOpa roCcyJapCTBEHHOTO
yrnpaBieHus (He BKIII0Yas U3MEHEHUE 00IIel CyMMBbI TOCYIapCTBEHHBIX
LIEHHBIX OyMar, BbITYLIEHHBIX ISl peKaluTalIu3aluy IEHTPaIbHOro OaHKa),
YHCTOTO Pa3MEIICHUs CEKTOPOM TOCYJaPCTBEHHOTO YIPaBICHUS LIEHHBIX
OyMar BHe OT€UYE€CTBEHHON 0AaHKOBCKOM CHCTEMBI, IPOYEr0 YHUCTOTO
KpEAUTOBaHUS OT€YECTBEHHBIM HEOAHKOBCKUM CEKTOPOM CEKTOpa
ToCyJapCTBECHHOTI'O YIIPABJICHMS, ITIOJTYYCHHBIX CCKTOPOM I'OCYy AIapCTBCHHOI'O
YIPaBJICHHS CPEICTB, (PaKTUUECKH MPEIOCTABICHHBIX U3 BHEITHETO J10Jra” Ha
OKa3aHWe HETIOCPEICTBEHHOU MOIEPIKKH OI0JKETY U KOHKPETHBIEC MPOCKTHI,
3a BHIYETOM BBIIJIAYEHHOT'O TOTallleHus U 10X00B OT MPUBATU3ALINH,
MOJIYUCHHBIX OT MPOJAAXKU aKTUBOB CCKTOpPA IrOCYAapCTBCHHOI'O YIIPABJICHUA
MocJie BbIUeTa U3AepKEK, HETIOCPEICTBEHHO COMPSKEHHBIX C MPOJIaXkKel dTUX
aKTHUBOB.

13.  KBapranbHble TMMUTHI (POHA 3apaOOTHOM IJIAThI CEKTOPA TOCYAPCTBEHHOTO
YHOPaBJICHUA ABIAIOTCA KYMYJIITUBHBIMH U U3MCPAIOTCA KaK CyMMa BCEX
KaJIOBaHUH, MPEMUAIbHBIX BBIILIAT U IPYTUX BUJIOB BO3HATPAXKICHUH,
B3HOCOB COLIMAILHOIO CTpaxoBaHMs B HalmoHanbHy10 Kaccy colualbHOTO
CTpaxoBaHMs U B3HOCOB B HallmoHanbHy0 KOMIIAHUIO MEUIIMHCKOTO
CTpaxoBaHMs, BEIINIAYMBACMbBIX BCEM pa6OTHI/IKaM B CCKTOPC
rOCyJJapCTBEHHOT'O YIIPABJIEHUS B COOTBETCTBHUHU C OIpeielIeHueM MMyHKTa 11,
3a UCKJIIOYEHUEM 3apaboTHOM miiaTel paboTHHKOB HannoHanbHOM Kaccel
COLMAJIBHOTO CTpaxoBaHus U HannoHanbHON KOMIIAHUM MEULIMHCKOTO
ctpaxoBanus. B 2007 roxy ¢ona 3apaboTHOM IIIaThl CEKTOpa

'B nemsix pacdera 4YMCTOro KpeauTa OaHKOBCKOW CHCTEMBbI CEKTOPY FOCYIaPCTBEHHOTO YIIPABICHHS
OymyT ucKItoueHs!I cnexytonme cuera: 1731, 1732, 1733, 1735, 1761, 1762, 1763, 1801, 1802, 1805,
1807,2711,2717,2721, 2727, 2732, 2733, 2796, 2801 u 2802.

3 Jounr onpenensieTcs B COOTBETCTBUHM CO CHOCKOW 5 B pa3fieie 0 JMMHUTAX BHEIIHETO J0JIra.
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FOCyI[apCTBeHHOFO praBHeHHH, HNCXOIA U3 TAKOT'O OHpeI[eJIeHI/I}I, cocCcTraBul
4 970 MIWIJITMOHOB JIEEB’.

Bepxuuit npenen Gonaa 3apaboTHOM MIaThl CEKTOPA FOCYAAPCTBEHHOTO YIIPABICHUS
(B MMJUIHOHAX JIEEB)

OpHEHTHPOBOYHEIH
LIEJIEBOM [T0KA3aTENb

Kymynarusroe n3menenune ¢ 31 nexabps 2007 rona

31 mapra 2008 roma 1286
30 uronst 2008 rozna 2714
30 cenTsa0ps 2008 rona 4138
31 nexabps 2008 roga 5517
14. TocynapcTBeHHbIe IEHHbIE OyMaru B popme 0053aTebCTB C HYJIEBBIM

KyIIOHOM, TIPO/IaBAEMBIX C JUCKOHTOM OTHOCHTEIBbHO HOMHHAJIBHOU
CTOMMOCTH, OYIyT yUUTHIBaThCS KaK CTaTbU (PUHAHCUPOBAHUSA I10
(uCKaJIBbHBIM CUYETaM B CyMMe, (PaKTHUECKH MOJIy4eHHOH! OT MmoKynarenei. B
MOMEHT IOTALIEHUs] CTOUMOCTD IIPOJaXk OyI€T YUUTHIBATHCS KaK MOralleHue,
a pa3HMIIA MEXly TIOTallIEHUEM COTJIACHO 3TOMY ONPEEIICHUIO U
HOMHHAJIBHOW CTOMMOCTBIO OyIeT YUUTHIBATHCS KaK yIjlaTa BHYTPEHHUX
IIPOLIEHTOB.

15. JIMMHUTHI BHELIHET0 A0JIra TPUMEHSIOTCS K PUHSATHIO WU
rapaHTupoBaHuIo: (1) KpaTKOCPOUHOTO HEIBIOTHOTO BHEIIHETO J10Jira (C
MepBOHAYAILHBIM CPOKOM IOTAIIEHUS 10 OJJHOTO IoJ1a, BKIIOYast OAWH IoJl) U
(2) HEABrOTHOTO CpeIHE- U JOJITOCPOUHOIO JI0JITa C IEPBOHAYATIBHBIMU
CpOKaMH MoranieHus 6ojiee oJHoro roja. JIuMuT coctaBisieT HOJIb, 3a
UCKJIIOUYEHHEM IPOeKTa B 00JaCTH 3paBOOXPAHEHUS, ISl BHITIOTHEHUS
kotoporo bank Pa3zsutust Cosera EBpomnsl (bP) nmpegocrapun
¢uHaHCcHUpoBaHKE B pazmepe 9 MuuIMoHOB eBpo. B 2007 roxy BepxHUii
npenes ObUT HOTHSAT AJISl IPOEKTa Mo peaduIuTalruy A0POT, YACTHYHO
¢unancupyemoro EBponeiickum naBecTuiMOHHbIM OankoM (EVB) B pazmepe
30 MUIUTHOHOB €BpO M EBporelickuM OaHKOM PEKOHCTPYKIIMH M Pa3BUTHUS
(EBPP) B pasmepe 30 muuinoHoB eBpo. [lepBrie (a3sl mpoekTa mo
peabunuramnuu gopor, punancupyemoro EVb u EBPP (12,5 MunnronoB eBpo
OT KaXXJ10ro 0aHka) OyayT peaqu3oBaHbl 0e3 (GUHAHCUPOBAHUS B BUJIE
TPAHTOB, HO OKUJIAETCs, YTO BTOPHIC (pa3wl (B pazmepe 17,5 MUTITMOHOB €BpO
OT KaXJ10ro 0aHka) OyAyT BKJIIOYATh 3JI€MEHT (PMHAHCHPOBAHUS B BUJIE
IPaHTOB, TOCTATOYHBIH JJIsl TOTO, YTOOBI OOIIKK YPOBEHB JILTOTHOTO
(buHaHCHUpPOBaHMS I BTOPBIX (pa3 peanu3aliy JaHHOTO MPOEKTa COCTABIISIL,
KaKk MUHUMYM, 35 miporieHToB. KpaTkocpouHbIN JOJT BKIIIOYAET B ce0s BCE
KpPaTKOCPOYHbIE 0053aTeNbCTBA, 38 UCKIIOUEHUEM KPEAUTOB Ha UMIIOPT.
KpaTtkocpouHslii 10T, BEIpAXKEHHBIN B BAIIOTAX, OTIIMYHBIX OT J0JJIapOB

3 Jlst pacuera o6uiero (pon/a 3apaGOTHOI MIATH CEKTOPA FOCYIAPCTBEHHOTO YIPABICHHS OyIyT
MCIIOJIb30BaHbI CIIC/YIOIINE CUETa IEHTPAILHOTO MPABUTEIbCTBA, MECTHBIX OPraHOB T'OCYIaPCTBEHHOM
BJIACTH M CieNMabHBIX (GoHm0B KasHauelickoi cucrembl Munnctepcta punancos: 111, 112, 1161.
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CIIA, onenuBaercs B qoiuiapax CIIA nmo oOMeHHOMY Kypcy, IeHCTBYIOIEMY
Ha MOMEHT (haKTUYECKOTro MpeaocTaBieHus cpeacts. Cpeane- u
JOJTOCPOYHBIH 0T, BBIPAXKEHHBIHN B BAJIIOTAaX, OTJIMYHBIX OT JA0JJIaPOB
CIIA, ouennBaetcs B nosnapax CIIA mo ¢pakruueckumM 0OMEHHBIM KpOCC-
Kypcam.

BepxHuii npenen npuHATHS ¥ TAPAHTUPOBAHUS HEIIBIOTHOTO BHEIIHETO JIONITa CEKTOPa
rOCYZapCTBEHHOTO YIPABICHHS
(B MIJIITHOHAX €BPO)

IIpoexT B obmactu

3JpaBOOXPaHCHUS,
(buHAHCHPYEMBIil U3 Hpyroe
kpenuta bP
KymynsatuBHoe m3menenue ¢ 31 nexadpst 2007 roxa
31 mapta 2008 ronma (KpUTEpHiA peaTn3amnumn) 9 0
30 mronst 2008 roza (OpUEHTHPOBOYHBIN IIETIEBON 9 0
MOKa3aTeJhb)
30 cenTs6ps 2008 romga (OpHEHTHPOBOYHEIN IEIIEBOM 9 0
MOKa3aTeJhb)
31 nexabpst 2008 rona (OpUEHTUPOBOYHBIN LIEJIEBON 9 0
HOKa3aTelb)
16. TepMuH 10AT UMEET 3HAaU€HHE, YCTAaHOBJIEHHOE MMyHKTOM 9 "PykoBonsmux

17.

18.

MPUHITUIIOB B OTHOILIICHUN KPUTEPHUEB PEATH3AINN, OTHOCSIINXCS K BHEITHEMY
nonry" (pemenne Ne 12274-(00/85), npunsitoe 24 aBrycra 2000 roga)’. Dtot
KPUTEPHH pean3aiy IPUMEHIETCs He TOIBKO K JOJTY 110 ONPEACTICHHIO,
NPUBOJMMOMY BBIIIIE, HO ¥ K IPUHSATHIM U TapaHTUPOBAHHBIM
00s13aTeNbCTBAM, 1O KOTOPHIM HE TIOJTyYEeHa CTOUMOCTD.

B nensax nporpaMmbl rapaHTHA 110 TOATY BO3HUKAET I10 JIIOOOMY MPSIMOMY
IOPUITYECKOMY 0053aTeNIbCTBY MpaBuTesbeTBa miv HBM i mo6oro
JPYroro BEJJOMCTBA, ACUCTBYIONIETO OT UMEHH MPaBUTEIbCTBA, O0OCTYKUBATh
3TOT JOJT B CiIy4ae HeryiaTeka MoyyaTess.

JIbroTHsblii xapakTep OyJIeT paCCYUTHIBATHCS C HCIIOJIE30BAHUEM YUICTHBIX
CTaBOK MO0 KOHKPETHBIM BAJIFOTaM Ha OCHOBE CITPABOYHBIX KOMMEPUECKUX
nporeHTHBIX cTaBoK (CKIIC) O3CP. Cpeanee CKIIC 3a necsrunerHuii
NepuoJ1 OyAeT MCIOJIb30BaThCS B KAYECTBE YUCTHOM CTABKH ISl OIICHKH

> Jlonr ompenenseTcs Kak TEKyIIEe, T.€. He YCIOBHOE, 0013aTebCTBO, BO3HUKAIOIIEE B PAMKAX
KOHTPaKTHOH JJOTOBOPEHHOCTH ITyTEM MPEAOCTaBICHNSI CTOUMOCTH B (popMe aKTHBOB (B TOM YHCIIe
BAJIOTHI) U YCIIYT M TpeOyrolee OT JODKHIKA OCYIIIECTBICHHUS OJHOTO WK OoJjiee ruaTexeii B popme
AKTHBOB (B TOM YHMCII€ BAJIOTHI) WIH YCIIYT B ONpPEEICHHbII MOMEHT(-bI) B OyAyIlIeM; STUMH
TUIaTeXaMu OyIyT MOramaThest 00s3aTeNIbCTBA TI0 OCHOBHOW CyMMe JI0JITa W/WIIN TTPOLIEHTAaM,
MPUHSTHIC TI0 KOHTPAKTY. [IpocpoyeHHbIe Iu1aTeXH, ITpadHbIe CAHKINN 1 PUCYKICHHAs B Cy1eOHOM
MOPSIIKE KOMIIEHCAINH 32 YOBITKH, BO3HUKAIOIIUE N3-3a HEOCYIIECTBICHUSI IUIATEXa 0 KOHTPAKTHOMY
00513aTENbCTBY, SBJIAIOLIEMYCS JIOITOM, SBJISIFOTCS JoiroM. HeocylecTBienue miarexa mo
00513aTENBCTBY, HE CYUTAIOLIEMYCS IOJITOM COTJIACHO 3TOMY OIPEACICHHIO (HanpuMep, IaTex
MPOTUB MOCTaBKH), HE BEJET K BOZHUKHOBEHHUIO JONITA.
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20.

21.

22.

21

JBIFOTHOTO XapaKTepa cCy/l C IePBOHAYAIBHBIM CPOKOM IOTAIIECHUS 110
MeHbiei mepe 15 mer, a cpegaee CKIIC 3a mectumecssanbiii iepuoa Oyaer
KCIIOJIb30BATHCS JIJIsl OLICHKU JIbIOTHOTO XapaKTepa cCy[l C MepBOHAYATbHBIMU
cpokamu noraimieHus Mesee 15 ner. Kak k cpegHUM 3a AECATUIICTHUI IEPUO,
TaK U CPETHUM 32 IMIECTUMECSIHBIN TIepruo1 Oy IyT JOOABICHBI CIICTYIOIINE
mapyxku: 0,75 mporeHTa uis NepuoA0B NorameHus: MeHee 15 ner; 1 mpoueHt
st 1519 ner; 1,15 npouenta anst 20-30 net u 1,25 npouenra ans 6omnee

30 nmet. CoraacHo 3TOMY ONPEACIICHUIO TOJIBKO CCY/Ibl, TPAHT-3JIEMEHT
KOTOPBIX IKBUBAJICHTEH 35 MpoLIeHTaM U Ooliee, He OyIyT BKJIIOYATHCS B
JUMUTHI 3aUMCTBOBaHU. JIMMUTBI fora HE OyAyT MPUMEHSTHCS K CCyIaMm,
KJIACCUPUIIUPYEMBIM KaK 0053aTeIbCTBA, CBSI3aHHBIC C MEKTyHAPOTHBIMU
pe3epBamu HEM.

B nensx nporpaMMbl IpOCPOYEHHBIE BHEITHUE IIATEXKU OYIyT COCTOSATh U3
BCEX MPOCPOUYCHHBIX 0053aTENILCTB MO 00CTYKUBAHHIO 10JTa (TO €CTh BBIILIAT
OCHOBHOI CyMMBI J10JITa U YIJIaThl IPOLIEHTOB), BO3HUKAIOIIUX B OTHOLIEHUH
11000ro 10T, MPUHIATOT0, FAPAaHTUPOBAHHOIO U B3STOTO Ha cebs
npaBuTenbcTBOM Pecnybnnku Mongosa, HBM ninn moGeiM BETOMCTBOM,
JeMCTBYIOIMM OT MMEHH LIEHTPaJIbHOTO NMpaBUTEIbCTBA PecmyOnuku
MomnnoBa. BepxHuii npenes HOBbIX IPOCPOYECHHBIX IUIATEKENH TPUMEHSAETCS
Ha IIOCTOSIHHOM OCHOBE Ha BCEM NPOTSKEHUU ENUCTBUS MexaHu3Ma. OH He
MIPUMEHSETCS K IPOCPOUYEHHBIM BHEIIHUM IIJIATEKaM, BO3SHUKAIOIIUM 10
BHEIIHEMY A0y, KOTOPBIN IEPECMATPUBAETCS C BHEIIHUMU KPEAUTOPAaMU, B
TOM yHcie kpeauropamu [laprmxckoro kiry0a, U, TOUHEE TOBOPS,
IIPOCPOYEHHBIM BHEUIHHUM IIJIATEKaM, 10 KOTOPBIM KPEJUTOP COTJIACUIICS C
TEM, 4TO IIJIATEKU HE TOJKHBI OCYILECTBIATHCS BIUIOTh 10 IIEPErOBOPOB.

[IpocpodeHHBIE PacXo/bl ONPEACISIOTCS KaK pa3HHUIIA MEXKTY
MPUYUTAIONIIMHCS TUTATEKHBIMU 0053aTEILCTBAMH U (PaKTHUECKU
OCYILECTBIIEHHBIMU I1aTexkamMu. OHM MOTYT BO3HUKHYTb 110 JIFOOOH cTaThe
pacxozmoB, B TOM 4Hcie Tpanchepram, 00CITyKUBAHUIO JOJTa, 3apabOTHOM
TUIaTe, TEHCHSM, IJIaTeXKaM 32 SHEPropecypChl ¥ TOBapaM U yCIIyraM.
[IpocpoueHHBIE pacXo/Ibl IO TOBAPAM U YCIyraM MOCTaBIIUKaM
OTIPEIEIISIFOTCS KaK 0053aTeNbCTBA Mepe]] MOCTAaBIIMKAaMH, KOTOPHIE
MIPUYUTAIOTCS, HO HE yIJIaueHbl B TeueHue Oosiee 30 1HEH U KOTOpbIE HE
ocnapuBarorcs. [IpocpodeHHast 3aJ0KEHHOCTh MEXY TOCYIapCTBEHHBIM
O¥OJKETOM, MECTHBIMH OpTaHaMH T'OCYAapCTBEHHOTO yIIPaBIICHUS,
COIIMAJIBHBIM (POHAOM U (POHIOM METUIMHCKOTO CTPAXOBaHUS U BCEMU
BHEOIO/DKETHBIMU (DOHJIAMH HE 3aCUUTHIBACTCS B BEPXHHM MIpeelt
MPOCPOYEHHBIX PACXOJIOB CEKTOPA rOCYTAPCTBEHHOTO YIPABICHHS.

IV. KOPPEKTUBBI

B ciryqae, eciii 1oX0BI OT IPUBATH3ALUU IIPEBBICST JTOMYILEHUS 110
Iporpamme, JIMMUTBI O0ILEro KaccoBOro JAe(UuuTa CEKTopa
roCyAapCTBEHHOIO yIPaBJIeHUS HE Oy1yT yBEIHUECHBI.

B ciyuae, ecnu pakTrdecku nmpeaocTaBiseMble CPECTBA B PAMKaX BHELTHETO
J10JIra MPEBBICAT JOIMYILEHUS 110 IPOorpaMMe, TUMUTHI 00IIEro KaCCOBOrO
neduuuTa CeKTOpa rocyAapCTBEHHOTO yIpaBiIeHUs OyayT yBeIUYEHBI Ha
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COOTBCTCTBYIOIYIO BCIIMUNHY O KYMYJIITUBHOI'O BEPXHETO MPLCACiIa B
pasmepe 200 MUITOHOB JieeB. B cirydae HemocTaToOuHOTO (DaKTHIECKOTO
MIPEOCTABICHUS CPE/ICTB JIMMUTHI Oy1yT YMEHBIICHBI HA TIOJHYIO CyMMY.

JIuMuTHI O0IIET0 KacCOBOTO Je(UIMTA CEKTOPA TOCYJapCTBEHHOTO
yTpaBieHus OyIyT yBeTUYEHBI HA CyMMY JICHEKHBIX CPEJICTB, BHITUIAYEHHBIX
¢ uenblo pexanuranuzauuu HbM, uinm HoOMMHAJIBHYIO CTOUMOCTD
rOCyAapCTBEHHBIX LIEHHBIX OyMar, BBITYIIEHHBIX JJIs1 TOW XKe LIETH.
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Tabsnuua 1. MonmoBa: KOJIHYECTBEHHBIC KPUTEPHH Pean3allii B OPUEHTHPOBOYHBIE LIEJIEBBIC TI0OKA3aTelH,
31 nexabdps 2007 rona - 31 nexabpst 2008 rona 1/ 2/

31-Dec-07 31-Mar-08 30-Jun-08 30-Sep-08 31-Dec-08
JMEHTHPOBOYH  JMEHTUPOBOYH  PUEHTHUPOBOYHE
TTporu. Tporu. TIporu. TTpors.
1. KoanyecTBeHHbIe KPUTEPHH PeaaTn3aluu
(B MuIMOHaX J1eeB, €Clii He YKa3aHO HHOE)
Hwxnnii npenen canplo TocyJapcTBEHHBIX (DMHAHCOB CEKTOpPA TOCYNApPCTBEHHOTO
yIpaBIeHUSA 150 0 -100 -284
CKOppeKmupoBarHbIll HUMCHUL NPeoe CalbOO 20CYIAPCMEEHHbIX (PUHAHCO8
cexmopa 2ocydapcmeennozo ynpagienus 3/ -134
BepxHuit npesies 4MCTHIX BHYTpeHHNX akTHBOB HBM (ypoBeHs) -5,345 -5,713 -6,422 -7,363 -8,717
HwxHuit ipeiernt YUCThIX MeXAyHapoaHbIX pezepBoB HEM (ypoBeHb) 14,882 15,359 16,403 17,918 20,160
Bepxuuil nmpezes NPHHATHS M FapaHTUPOBAHUS HEIbIOTHOTO BHELIHETO JOJIIa CEKTOPa
rocy/IlapCTBEHHOI'0 YIIpaBjieHHs (MUJUIMOHOB €BPO) 60 9 9 9 9
HPOEKT N0 peabuiuTauy gopor, punancupyemsiiit EBPP/EMB 60 0 0 0 0
HPOEKT B 00JIaCTH 31paBooXpaHeHus, GpuHancupyemslit BEK 0 0 0 0 0
Zpyroe 0 9 9 9 9
2. ITocTosiHHbIC KPUTEPUH PeAIH3ANNT
BepxHuii npeien HAKOILUICHHS IIPOCPOYCHHBIX BHEIITHUX IIATEKEH 0 0 0 0 0
(B MuioHax sees)
3. OpHeHTHPOBOYHBIE LeJIeBbIe MOKA3ATe N
Bepxnuii npenen pe3epBHbIX JieHeT (YPOBEHb) 9,537 9,646 9,981 10,555 11,443
Bepxuuii npenen W3MEHEHHs INPOCPOYEHHBIX BHYTPEHHHX PAcXOIOB CEKTOpa
roCy/IJapCTBEHHOIO YIIPaBJIeHHs 150 0 0 0 0
Bepxnuit npezen ¢ponia 3apaboTHOM MIaThl CEKTOPA TOCYAAPCTBEHHOTO YIIPABICHHS 4,966 1,286 2,714 4,138 5,517
(B MMIIIMOHAX JIEeB, €CIIH HE YKa3aHO HHOE)
4. Ba3ucHble 10MyLIeHHSI
DuHaHCUPOBAHHE JIBIOTHOIO BHEIIHETO J0Jra 603 170 350 591 808
B MUJUIHOHAX JI0JIIapOB 53 15 31 53 73
IocTynnenus oT npUBaTH3ALUI 407 50 90 110 131

HWcrounuku: Bnactd MoioBb! 1 oneHKH nepconana MBO.

1/ Hudpst Ha 2008 rojx 0603Ha4aI0T KyMy/ISTHBHBIE TOTOKH Ha KoHel 2007 roja, eciu He yKa3zaHo HHoe. KoJnuecTBeHHbIE 11eIeBble 0Ka3aTe i OCHOBBIBAIOTCS HA PACYETHOM

obmenHoM Kypce B 13,2911 mona. aesi/nomn. CIIA.

2/ Bce nepeMeHHbIe NPE/ICTABIAIOT COOOI 3aIaCkl, 32 HCKIIOYEHHEM CallbJ0 FOCYAPCTBEHHBIX (PMHAHCOB CEKTOPA IOCYAAPCTBEHHOIO YIPAB/ICHHs H 3aHMCTBOBAHMS B PAMKaX

JIbFrOTHOI'O BHEIIHETO /10JIra, KOTOPbIC MMPE/ICTABJIAIOT c000ii MOTOKH.

3/ B ciydae, eciu (haKTHUECKH MPEJOCTaBIsEMbIe CPEICTBA B PAMKaX BHEIIHETO JI0JIra IPEBBICAT IOIYIIEHHs 1O IIPOrpaMMe, JIMMHUTBI 00111ero KaccoBoro AeduuuTa ceKropa
TOCYJIapCTBEHHOTO YNPaBJICHHUs OyIyT YBEIMYHHBI HA COOTBETCTBYIONIYIO CyMMY J10 KyMYJITUBHOTO BEPXHEro npejena B pasmepe 200 MHITHOHOB MOIIL. JieeB. B ciydae

HE/IOCTATKA CPEJICTB JIMMHUTBI OY/yT MOHHKEHbI HA TIOJIHYIO CyMMY.



Taoauua 2. MoJigoBa: 1anHble, npeacranisemMble B MBOD

HaumenoBanue

[epnoanyHocTh

Hanoropo-0101keTHbIe JaHHBIE (TTPEACTABIAIOTCS MUHICTEPCTBOM (DHHAHCOB)

Omneparun 00mero OrmKeTa Mo JI0X04aM, pacxoaaM u
(uHaHcupoBaHUIO (PYHKIHMOHATBHBIE U DKOHOMUYECKHUE).
®DonJ 3apabOTHON ATl HATHOHAIBEHOTO ITyOIIIHOTO
Oropkera

BnyTtpenunuit qonr

BHyTpeHHss1 IpocpoUeHHas 3a0JKEHHOCTD
[Moctynnenus oT NpUBaTU3aLH, OTydaeMble OFOPKETOM

(B NesIX ¥ MHOCTPAaHHOH BaJIFOTE 32 BBIYETOM U3JCPIKEK MO
OIIepaIMsAMH TI0 Pa3roCyIapCTBICHHUIO).

EsxeMecs/uHO B TEUCHHUE TPEX HEACb MOCIe
OKOHYAHUS KaXIO0TO MecsIa
EsxeMecsidHO B TeUEHHUE TPEX HEAETb MMOCTe
OKOHYAHUS KaKJIOT0 MECsIa
EsxeMecsiuHO B TEUCHHUE IBYX HEZCIb MOCIE
OKOHYAHUS KaXIO0T0 MecsIa
EsxeMecsTaHO B TeUEHHE TPEX HEAETH MMOCTe
OKOHYAHHS KaKJIOT0 MECsIa
EsxeMecsiuHO B TEUCHHUE TPEX HEACb MMOCIe
OKOHYAHHS Ka)KJOr0 MECsIa

JleHexxkHO-KpeAUTHBIE JaHHBIe (TpeacTaBistiorcs HEM)
Jenexno-kpenutHeiii 0630p HEM

JleHeKHO-KpeTUTHBII 0030p Mo Bcel 0aHKOBCKOII crcTeMe

Yuctele TpeOOBaHUS K CEKTOPY TOCYIapCTBEHHOTO
ynpasnenust (HBM u xommepuecknx 6aHKOB)
®DuHAHCOBBIE MTOKA3aTEN KOMMEPUECKUX OaHKOB (W3
VYupasnenus mo 6aHkoBckoMy Hamgzopy HBEM)
JleHexxHble MOTOKU B HHOCTPAHHOU BaltoTe

BamoTasie onepanuu (nanasie HEM)
JlaHHBIE IO BaIIOTHOMY PBIHKY (00BbEM TOPIOB,
UHTEPBEHIIUH, OOMEHHBIE KYpPCHI)

Onepanuu HBM 1o crepunuszanuu

MexOankoBckue onepaiuu (00bEMbI, CPEIHUE CTABKH)

E>xenenenbHo B T€UeHUE OQHOM HEIEIHN IIOCIIE
OKOHYAaHUS KaXI0H HeleIn

ExxenenenbHO B TeUeHHE JBYX HE/ENb I10CIE
OKOHYAHUS KKJI0N HeIeIn

EsxeHenenbHO B TeUEHHE ABYX HeJleJb TOCIIE
OKOHYAHHS KaXKJ0l HeAeTn

ExemecsauHO B TeueHUE YeThIpeX HEJElb Iocie
OKOHYAHHS KaXKI0ro MecsIa

EsxemecsiyHO B TeUeHUE IBYX HEAEIb MOCie
OKOHYAHHUS KaXKJ0TO MecsIa

ExemecsauHo B TeueHHE ABYX HEIEINb MOCIe
OKOHYAHUS KKIOT0 MecsIia

ExenHeBHO B TeueHHE 12 9acoB MMOCIe OKOHYAHUS
Ka)XI0TO JTHS

ExenenenpHO B TeUueHUE OTHON HEEIH TTOCTE
OKOHYAHUS KKJI0N HeaeIn

E>xenenenbHo B TeUeHUE OQHOM HEIEIHN IIOCIIE
OKOHYAaHUS KaKI0H HeleIn

Inarexublii 6ananc (nmpeacrasisercs HEM)

JlaHHBIE IO CUETY TEKYLIMX ONEpaLyii U CUeTy ONeparyii ¢
KaIlluTaJIOM.

IMepeuncnenus/neHexxHbIe TEPEBOABI Yepe3 OaHKOBCKYIO
cucTeMy

E)KeKBapTaJ'ILHO B TCUCHUEC IIECTU HEACIID IMOCJIC
OKOHYaHHMA KaXXJI0Iro KBapTajiaa

ExemecsdHO B TeUCHHE IIECTH HEIEIH TIOCIIE
OKOHYAaHHUA KaXXJ0ro MecAIa

JlanHbIe 0 BHEIHEMY A0JTY (IPEICTaBIIIOTCS MUHHCTEPCTBOM (PUHAHCOB)

NHupopmarus 000 Bcex HOBBIX BHEIIHUX 3aiiMax,
MPUHSATHIX PABUTEIHCTBOM, U TAPAaHTUPOBAHHBIX
MIPaBUTEIHCTBOM.

O0m1as cymMa 00CITyKHBaHHMS JI0JIra, MOJIeKAIIas K
oIUIaTe KPESAUTOPOM, U BHIIUIAYCHHASI CYyMMa
00CITy>KUBaHHS JONTA.

dakTHYECKOE IPEIOCTABIICHIE TPAHTOB U 3aiiMOB
KPEIUTOPOM

Exemecsa4yHo B TeueHUE TPEX HEACIIb ITOCJIC
OKOHYaHHUA KaXXJ0ro MecAla

EsxeMecs/uHO B TEUCHHUE TPEX HEACb MOCIe
OKOHYAHUS KaKI0ro MecsLa

E>xemecsa4HO B TeUeHUE TPEX HEACIIb ITOCJIC
OKOHYaHHWA KaXJ10ro MecAaia

JApyrue nannble (npeacrasisitores HBC)
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OO0 UHAEKC MOTPEOUTETBCKUX LICH. EsxemecsyHO B TeUeHHUE BYX HEAEIb MOCIe
OKOHYAHHS KaXKIOT0 MECSIIA.

HamuonansHBIE cueTa B paB6I/IBKe 10 CCKTOpaM E)KCKBapTaHI)HO B TCYCHUE TPEX MECALICB ITOCJIC
MMpOU3BOACTBA B HOMUWHAJIBHOM U PCAJIbHOM BBIPDAKCHUAX. OKOHYAaHHA KaXXJI0I0 KBapTaja.

I[aHHI:IC T10 DKCIOPTY U UMIIOPTY B OTHOIIECHUU CTOMMOCTH, ExxemecsuHO B TeUucHUE ABYX MECAIICB I10CJIE
o0bemMa u y,[[eJIBHOﬁ CTOUMOCTH B paB6I/IBKe 110 OCHOBHBIM OKOHYAaHHWA KaXXI0I0 MEcAIa.
KaTeropusM U CTpaHaM.



