REPUBLIC OF MOLDOVA

Table 1. Moldova: Financing Needs and Sources
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REPUBLIC OF MOLDOVA

Table 2. Moldova: Selected Economic Indicators, 2019-2029 1/
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REPUBLIC OF MOLDOVA

Table 3a. Moldova: Balance of Payments, 2019-2029 '/

(Millions of U.S. dollars, unless otherwise indicated)

2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029

Est. Proj. Proj. Proj. Proj. Proj. Proj.

Current Account Balance -1,117 -901 -1,699 -2,498 -1,974 -2,026 -2,107 -2,150 -2,296 -2,426 -2,448
Merchandise trade balance -3,312 -3,094 -4,190 -5,193 -4,888 -5176 -5643 -6,111 -6,702 -7,398 -8,025
Exports 2,118 1,944 2,562 3,701 3,426 3,504 3,609 3,725 4,034 4,429 4,859
Imports 5430 5039 6,752 8894 8313 8680 9,253 9,836 10,736 11,828 12,884
Services balance 365 398 473 908 886 1,019 1,210 1,429 1,664 1,979 2,308
Exports of services 1,544 1,278 1,635 2,279 2,440 2,635 2,951 3,305 3,728 4,250 4,813
Imports of services 1,178 880 1,162 1,371 1,554 1,616 1,741 1,876 2,064 2,270 2,506
Income balance 615 390 267 60 210 438 485 536 587 642 703
Compensation of employees 878 730 787 728 773 817 899 988 1,087 1,196 1,316
Income on direct and portfolio investment -262 -339 -524 -673 -567 -385 -420 -459 -507 -560 -619
Other income -2 -1 4 5 3 6 6 6 6 6 6
Current transfer balance 1214 1,406 1,752 1,727 1,819 1,693 1,842 1,996 2,155 2,352 2,567
Remittances 851 939 1,039 791 788 876 963 1,060 1,166 1,282 1,410
Budget transfers 206 96 105 120 389 124 130 120 100 100 100
Other transfers 157 371 608 816 641 693 749 816 890 970 1,057
Capital and Financial Account Balance -1,191 -1,239 -1,443 -2,334 -2,647 -2,050 -2,079 -2,285 -2,553 -2,977 -3,276
Capital account balance -55 -66 -51 20 82 16 17 17 18 19 20
Financial account balance (inflows: "-") -1,246 -1,304 -1,494 -2,314 -2,566 -2,034 -2,062 -2,268 -2,535 -2,958 -3,256
Foreign direct investment, net (inflows: "-") -468 -152 -372 -541 -416 -461 -528 -636 -698 -802 -891
Portfolio investment and derivatives, net -15 1 -5 -1 0 -4 3 3 3 3 3
Other investment, net -763 -1,153 -1,117 -1,773 -2,149 -1,570 -1,537 -1,635 -1,840 -2,159 -2,368
Loans -122 -210 -149 -158 -279 -216 101 192 182 87 41
General government, net 1 -100 -66 -26 -268 -88 223 324 314 220 175
Private sector, net -123 -110 -83 -132 -1 -129 121 -131 -132 -133 -134
Other capital flows, net -641 -943 -968 -1,614 -1,870 -1,354 -1,639 -1,828 -2,022 -2,246 -2,410
Errors and omissions 22 62 18 24 54 o] 0 0 0 0 o]
Overall Balance 97 400 -238 -139 728 24 -28 135 257 551 829
Financing -97 -400 238 139 -728 -24 28 -135 -257 -551 -829
Gross international reserves (increase: "+") 281 386 206 637 891 459 -15 75 177 436 676
Use of Fund credit, net (excl. RSF) -36 186 -10 141 161 167 -17 -60 -80 -115 -153
Monetary authorities -37 -43 -61 -21 -1 -17 -20 -29 -43 -58 -67
Purchases 18 7 0 0 0 0 0 0 0 0 o]
Repurchases 55 50 61 21 11 17 20 29 43 58 67
General government 1 229 51 162 173 184 3 -30 -37 -57 -86
Purchases 28 254 81 172 217 269 60 0 0 0 0
Repurchases 26 25 30 10 44 85 56 30 37 57 86

Exceptional financing 24 161 77 211 341 267 29 0 0 0 0
European Commission 22 83 53 37 97 102 0 0 0 0 0
World Bank 1 54 0 150 100 40 0 0 0 0 0
Other official bilateral donors (o] 24 24 24 143 125 29 0 0 0 0

(Percent of GDP, unless otherwise indicated)
Memorandum Items:

Gross official reserves (millions of U.S. dollars) 2/ 3,060 3,784 3902 4,474 5453 5912 5896 5972 6,149 6,585 7,260
Months of imports of good and services 6.2 57 4.6 5.4 6.4 6.5 6.0 5.6 5.2 5.1 52
Percent of short term debt and CA deficit 96.7 915 723 86.5 98.8 99.7 90.8 83.9 85.2 93.0 159.0
Pct of short-term debt at remaining maturity 1352 1553 1344 140.0 156.1 154.6 1358 124.0 128.3 1421 159.0
Pct of the IMF composite measure (floating) 3/ 168.0 189.1 1756 180.1 199.8 1975 180.8 166.1 162.6 164.4 171.0

Gross official reserves, incl. RSF (millions of U.S. dollars) 3,060 3,784 3,902 4,474 5453 6,010 5,967 5,972 6,149 6,585 7,260

Current account balance 9.5 -78 -124 -172 -119 -11.2  -107 -10.0 9.7 -9.3 -8.5

Goods and services trade balance -25.1 -234  -27.1 -29.4 -24.1 -23.0 -226 -21.7 -21.2 -25.7 -24.7
Export of goods and services 31.2 27.9 30.7 41.1 354 34.0 334 327 327 33.2 336
Import of goods and services 56.3 513 57.8 70.6 59.5 57.0 56.0 54.4 53.9 58.9 58.3

Foreign direct investment balance 4.0 1.3 2.7 3.7 2.5 2.5 2.7 3.0 2.9 31 31

(Percent change of amounts in U.S.dollars, unless otherwise indicated)
Exports of goods 7.2 -8.2 31.8 445 -7.5 23 3.0 32 83 9.8 9.7
Exports of services 45 -17.2 28.0 394 7.0 8.0 12.0 12.0 12.8 14.0 133
Imports of goods 3.0 -7.2 34.0 31.7 -6.5 4.4 6.6 6.3 9.1 10.2 8.9
Imports of services 5.1 -254 321 17.9 13.4 4.0 7.7 7.8 10.0 10.0 104
Remittances and compensation 14.7 145 133 10.4 9.4 9.4 9.5 9.5 9.5 9.5 9.5
Debt service (pct of exports of goods and services) 13.4 15.8 11.9 8.8 11.1 12.9 13.3 14.3 13.1 11.1 9.8

Sources: National Bank of Moldova; and IMF staff estimates.

1/ Balance of Payments (BOP) classification is revised in line with the Sixth Balance of Payments Manual (BPM6).
2/ Includes SDR allocation in 2021 (about US$236 million). Includes revaluation changes, which were not captured by changes of gross official

reserves in the BOP. Excludes RSF disbursements.

3/ The IMF composite measures are calculated as a weighted sum of short-term debt, other portfolio liabilities, broad money, and

exports in percent of GDP. Official reserves are recommended to be in the range of 100-150 percent.
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REPUBLIC OF MOLDOVA

Table 3b. Moldova: Balance of Payments, 2019-2029 "/
(Percent of GDP, unless otherwise indicated)
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REPUBLIC OF MOLDOVA

Table 4a. Moldova: General Government Budget, 2019-2029
(Millions of Moldovan lei, unless otherwise indicated)
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REPUBLIC OF MOLDOVA

Table 4b. Moldova: General Government Budget, 2019-2029
(Percent of GDP, unless otherwise stated)
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REPUBLIC OF MOLDOVA

Table 5. Moldova: Accounts of the National Bank of Moldova and Depository
Corporations Survey, 2017-2024
(Millions of Moldovan lei, unless otherwise indicated)
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REPUBLIC OF MOLDOVA

Table 6. Moldova: Financial Soundness Indicators, 2017-2023
(End-of-period; percent, unless otherwise indicated)
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REPUBLIC OF MOLDOVA

Table 7. Moldova: External Finance Requirements and Sources, 2016-2025
(Millions of U.S. dollars)
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Table 8. Moldova: Indicators of Fund Credit, 2024-2048 '/
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REPUBLIC OF MOLDOVA

Table 9. Moldova: Schedule of Reviews and Disbursements Under the ECF/EFF "/

Table 10. Moldova: Proposed Disbursements Under the RSF
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REPUBLIC OF MOLDOVA

Table 11. Moldova: RSF Reform Measures
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REPUBLIC OF MOLDOVA

Table 12. Moldova: Decomposition of Public Debt and Debt Service by Creditor, 2024-27 /
(Millions of U.S. dollars, unless otherwise indicated)

42 INTERNATIONAL MONETARY FUND





